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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong province

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Binh Duong Water - Environment Corporation - Joint Stock Company (“the Company™)
presents its report and the Company’s Consolidated Financial Statements for Quarter 1, 2025.

THE COMPANY

Binh Duong Water - Environment Corporation - Joint Stock Company (formerly known as Binh Duong Water
Environment Joint Stock Company), operates under the Business Registration Certificate No. 3700145694 on 07 February
2006 by the Department of Planning and Investment of Binh Duong province and the 20th amendment under the
Enterprise Registration Certificate of Joint Stock Company dated 10 January 2025.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong
province.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND SUPERVISORY BOARD

Members of the Board of Directors during the period and to the reporting date are:

Mr. Nguyen Van Thien Chairman

Mr. Tran Chien Cong Vice president
Mr. Duong Hoang Son - Member
Mr. Pham Thanh Vu . Member

Mr, Nguyen Van Tri Member

Mr, Nguyen Thanh Phong Member

Mr. Ta Trong Hiep Member

The members of the Board of Management during the period and to the reporting date are:

Mr, Tran Chien Cong - General Director

Mr. Duong Hoang Son Deputy General Director
Mr. Ngo Van Lui Deputy General Director
Mr. Pham Thanh Hung Deputy General Director
Mr. Mai Song Hao Deputy General Director

Mer. Tran Tan Duc Deputy General Director

The members of the Supervisory Board are:

Ms. Duong Anh Thu Head
‘Mr. Nguyen Duc Bao Member
Ms. Nguyen Thi Thu Trang Member
LEGAL REPRESENTATIVE

#NAME?



Binh Duong Water - Environment Corpuraliﬁn - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong province

STATEMENT OF THE BOARD OF MANAGEMENT®' RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for preparation of the Consolidated Financial Statements which give a true and
fair view of the financial position of the Company and of results of its operation and its cash flows for the period. In
preparing those Consolidated Financial Statements, the Board of Management is required to:

- Establish and maintain of an internal control system which is determined necessary by the Board of Management and
Board of Directors to ensure the preparation and presentation of Consolidated Financial Statements do not contain any
material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Consolidated Financial Statements;

- Prepare and present the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the current requirements relevant to preparation and
presentation of consolidated financial statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial position of
the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial Statements comply with
the registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

We, The Board of Management, confirm that the Consolidated Financial Statements give a true and fair view of the
financial position as at 31 March 2025, its operation results and cash flows for Quarter 1, 2025 of the Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of consolidated financial statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31 December
2020 of the Government guiding some articles of Securities Law and the Company does not violate the obligations of
information disclosure in accordance with the regulations of the Circular No. 96/2020/TT-BTC dated 16 November 2020
issued by Ministry of Finance guiding the disclosure of information on Securities Market and the Circular No, 68/2024/TT-
BTC dated 18 September 2024 issued by Ministry of Finance amending and supplementing some articles of the Circular
No. 96/2020/TT-BTC.

Binh Duong, o2 April 2025

On behalf of the Board of Mw




Binh Duong Water - Environment Corporation - Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Consolidated Financial Statements

for Quarter 1, 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2025

Code ASSETS Note 31/03/2025 01/01/2025
VND VND

100 A. CURRENT ASSETS 4,270,350,948,527 4,473,573,577,419
110 T. Cash and cash equivalents 3 1,486,543,125,257 1,006,668,267,497
111 1. Cash 250,543,125,257 227,648,130,510
112 2. Cﬁsh_aiquivalénts 1,236,000,000,000 779,020,136,987
*120 II Short-term investments 4 433,032,270,375 404,532,270,375
123 1. Held-to-maturity investments 433,032,270,375 404,532,270,375
130 IIL Short-term receivables 984,047,272,213 1,711,965,558,718
131 1. Short-term trade receivables 5 389,720,907,559 459,162,727,832
132 2. Short-term prepayments to suppliers 6 122,030,562,700 85,120,075,000
135 3. Short-term loan receivables 7 115,440,000,000 120,140,000,000
136 4. Other short-term receivables 8 400,895,496,657 1,091,564,448,719
137 5. Provision for short-term doubtful debts (44,039,694,703) (44,021,692,833)
140 TV. Inventories - 10 1,237,928,726,036 1,233,109,787,901
141 1, Inventories 1,237,928,726,036 1,233,109,787,901
150 V. Other current assets 128,799,554,646 117,297,692,928
151 1. Sl:iprt-tenn prepaid expenses 11 25,496,470,553 30,018,931,474
152 2. Deductible value added tax 102,757,642,385 $6,840,345,975
153 3. Taxes and other receivables from State budget 19 545,441,708 438,415,479
200 B. NON-CURRENT ASSETS 10,740,880,540,667 9,725,951,766,009
210 L Long-term receivables 1,085,877,769,363 1,078,177,769,363
215 1, Long-term loans receivables 135,776,000,000 128,076,000,000
216 2. Other long-term receivables 3 950,101,769,363 950,101,769,363
220 1L Fixed assets 4,835,433,519,887 4,959,558,234,776
221 1. Tangible fixed assets 13 4,727,445,590,186 4,850,754,938,348
222 - Historiecal cost 10,357,996,659,515 10,322,009,505,221
223 - Accumulated d_aprér':iarion (5,630,551,069,329) (3,471,254,566,873)
227 2.Intangible fixed asscts 14 107,987,929,701 108,803,296,428
228 - Historical cost 126,146,489,574 126,094,296,002
229 - Accumulated amortization (18,158,559,873) (17,290,999,574)
240 IV. Lung—térm’ assets in progress 1,336,507,860,784 985,280,885,393
242 1. Construction in progress 12 1,336,507,860,784 985,280,885,393
250 V. Long-term investments 4 3,062,784,931,236 2,277,680,400,117
252 1. Equity investments in associates and joint - 2,447,219,997,086 1,662,816,035,837

ventures -

253 2. Equity investments in other entities 605,564,934,150 604,864,364,280
255 3. Held-to-maturity investments 10,000,000,000 10,000,000,000
260 VI Other long-term assets 420,276,459,397 425,254,476,360
261 1.Long-term prepaid éxpenses 11 192,620,955,685 190,652,458,292
269 2. Goodwill 15 227,655,503,712 234,602,018,068
270 T_OTAL ASSETS 15,011,231,489,194 14,199,525,343,428




Binh Duong Water - Environment Corporation - Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Ducng province

Consolidated Financial Statements

for Quarter 1, 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2025

(Continued)

Code CAPITAL Note 31/03/2025 01/01/2025
VND VND

300 C.LIABILITIES 9,722,039,311,435 8,686,796,923,498
310 I Current liabilities 3,576,698,856,187 3,397,922,534,589
311 1. Short-term trade payables 17 454,972,844,866 362,564,437,087
312 2. Short-term prepayments from customers 18 275,800,664,254 241,172,617,754
313 3. Taxes and other payables to State budget 19 48,666,023,260 59,749.976,423
314 4. Payables to employees 30,411,377,205 54,037,824,642
315 5. Short-term accrued expenses 20 77,703,419,317 65,126,780,451
319 6. Other short-term payments 21 346,109,049,834 47,655,727,600
320 7. Short-term borrowings and finance lease 16 2,168,232,906,863 2,462,523,846,773

liabilities
322 8. Bonus and welfare fund 174,802,570,588 105,091,323,859
330 IL Non-current liabilities 6,145,340,455,248 5,288,874,388,909
337 1. Other long-term payables 21 783,332,307,898 790,677,635,300
338 2. Long-term borrowings and finance lease 16 5,342,012,883,837 4,479,993,751,988
liabilities

341 3. Deferred income tax payables 33 19,272,135,377 17,479,873,485
343 4. Science and technology development fund 723,128,136 723,128,136
400 D. OWNER'S EQUITY 5,289,192,177,759 5,512,728,419,930
410 L Owner’s equity 22 5,289,192,177,759 5,512,728,419,930
411 1. Contributed capital 2,199,286,440,000 2,199,286,440,000
411a - Ordinary shares with voting rights 2,199,286,440,000 2,199,286,440,000
412 2, Share premium 621,342,364,000 621,342,364,000

418 3. Development and investment funds
421 4. Retained earnings
42la - Retained earnings accumulated till the end of
the previuos period
421b - Retained earnings of the current period
422 5. Capital expenditure fund
429 6. Non-Controlling Interest

1,538,911,011,596
640,001,985,858
492,435,521,384

147,566,464,474
97,817,204,031
191,833,172,274

1,347,684,990,723
1,070,064,860,127
431,136,097,301

638,928,762,826
97,817,204,031
176,532,561,049

440 TOTAL CAPITAL

15,011,231,489,194

14,199,525,343,428

Preparer Chief Accountant

Vo Thanh Nhan Nguyen Thi Mong Thuong
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Binh Duong Water - Environment Corporation-~ Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province :

Consolidated Financial Statements .

for Quarter 1, 2025

Code ITEMS

01

02

03
04

05
06

08

09
10
11

12
14
15
17
20

21

23

25
27
30

CONSOLIDATED STATEMENT OF CASH FLOWS

Jor Quarter 1, 2025
(Indirect method)

Note

L. CASH FLOWS FROM OPERATING ACTIVITIES

1 Pfoﬁrs before tax

2. Adjustments for:

- Depreciation and amortization of fixed assets and
investment properties

- Provisions

- Exchange gains/losses from retranslation of monetary items
denominated in foreign currency

- - Gains/losses from investment

- Interest expense

. Operating profit before changes in working
capital

4 Increase/Decrease in receivables

« Increase/Decrease in inventories

- Increase/Decrease in payables (excluding interest
payables, corporate income tax payable)

- Increase/Decrease in prepaid expenses

- Interest paid

- Corporate income taxes paid

- Other payments on operating activities

Net cash flow from operating activities

T

IL. CASH FLOWS FROM INVESTING ACTIVITIES
1. Purchase or construction of fixed assets and other long-
term assets -

2. Proceeds from disposals of fixed assets and other long-
term assets ;

3. Loans and purchase of debt instruments from other
entities '

4. Collection of loans and resale of debt instrument of other
entities :

5. Equity investments in other entities

6. Interest and dividend received

Net cash flow from investing activities

Accumulated to the end of this quarter

Current year Previous year
VND VND
190,929,683,165 . 198,175,913,117
167,381,085,678 155,570,933,778
18,001,870 -
30,481,608,047 =

(43,984,568,897)
81,692,977,782
426,518,787,645

(35,606,921,564)
(4,818,938,135)
99,729,529,714

2,553,963,528
(73,948,202,753)
(23,752,427,583)
(30,795,865,311)
359,879,925,541

(386,023,416,378)
1,227,762,727
(69,500,000,000)
38,000,000,000
(29,200,569,870)

28,244,571,848
(417,251,651,673)

(27,833,020,906)
81,532,294,468
407,446,120,457

93,429,695,304
(157,394,667,154)
(13,622,552,752)

2,212,625,973
(91,302,050,619)
(24,640,214,303)

(88,857,516,085)
127,271,440,821

(97,833,347,003)
158,451,179
(10,000,000,000)
20,000,000,000
a 1,053,250,000)

19,628,670,671
(79,114,475,153)



Consolidated Financial Statements
for Quarter 1, 2025

Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

CONSOLIDATED STATEMENT OF CASH FLOWS
Sor Quarter 1, 2025

Preparer

/W}““M

Vo Thanh Nhan

Chief Accountant

Nguyen Thi Mong Thuonj

(Indirect method)
(Continued)
Code ITEMS Note Accumulated to the end of this quarter

Current year Previous year

VND VND

III. CASH FLOWS FROM FINANCING ACTIVITIES

33 1. Proceeds from borrowings 1,312,038,915,574 499,346,619,298
34 2. Repayment of principal (774,792,331,682) (706,041,746,744)
40  Net cash flow from financing activities 537,246,583,892 (206,695,127,446)
50 Net cash flows in the period 479,874,857,760 (158,538,161,778)
60 Cash and cash equivalents at beginning of the period 1,006,668,267,497 655,358,928,798
70 Cash and cash equivalents at end of the period 1,486,543,125,257 496,820,767,020




Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 1, 2025
Binh Duong province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Jor Quarter 1, 2025

1 . CHARACTERISTICS OF OPERATION OF THE COMPANY

Form of capital ownership

Binh Duong Water - Environment Corporation - Joint Stock Company (formerly known as Binh Duong Water Environment
Joint Stock Company), operates under the Business Registration Certificate No. 3700145694 on 07 February 2006 by the
Department of Planning and Investment of Binh Duong province and the 20th amendment under the Enterprise Registration

Certificate of Joint Stock Company dated 10 January 2025.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong
province.

The Company’s charter capital is VND 2,199,286,440,000 (Two thousand one hundred and ninety-nine billion, two
hundred and eighty six million, four hundred and forty thousand dong), equivalent to 219,928,644 shares, with par value of
VND 10,000/share.

As at 31 March 2025, the Company have 2,832 employees (as at 01 January 20245 2,517 employees).

Business field

The main business field of the Company are producing and supplying treated water; waste treatment and waste-water
treatment in Binh Duong province.

Business activities

Main business activities of the Company are:
- Investing, exploiting, treating and supplying water;
- Collection, transportation and treatment of solid waste (municipal waste, industrial waste and hazardous waste);
- Treating municipal waste;
- Construction works, repairing water supply and drainage system;
- Production of mineral water;
- Trading of materials used for water sector;
- Wholesale of scrap, metal scrap, non-metal;
- Providing services for urban works such as cleaning canal, sucking cesspool and washing road,
- Compost production.

The Company’s operations in the period that affects the Consolidated Financial Statements

During the period, the Company continued to maintain stability in the number of customers connected to using clean water,
the volume of clean water consumed as well as the water loss rate. Therefore, revenue from clean water production in the

Quarter 1, 2025 is stabled compared with the previous period.

Beside that, during the period, the Company recorded revenue from wastewater treatment increase by VND 73.56 billion;
interest income, dividends or profits received increase by VND 31.86 billion; loss on foreign exchange differences
revaluation at the end of period increase by VIND 30.48 billion compared to the previous period. Other items are not

significant increased/decreased.

The combination of the above reasons makes the Total net profit before tax of the current period decreased by VND 7.25
billion compared with the previous period.

10



Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province

Consolidated Financial Statements

for Quarter 1, 2025

2.1

The Company's structure:

The Company has ten (10) subsidiaries which have consolidated in Consolidated Financial Statements as at

31/03/2025 include:

Name of Company Head office Proportion Voting Principal activitics

of rights
ownership held by
the Group

Subsidiaries level 1

1. Biwase Electric - Binh Duong 52.00% 52.00% Electric production, electrical
Construction Joint  Stock system construction, architectural
Company activities and technical consulting,

2. Biwase - Long An Water Long An 94.54% 94.54% Production and trading of water.
Joint Stock Company

3. Biwase Consulting One  Binh Duong 100.00% 100.00% Management consulting of
Member Company Limited construction investment project;

consulting, verifying designs, cost
estimates; ....

4, Bang Tam Water and LongAn 84.64% 84.64% Production and trading of water.
Environment Joint Stock
Company

5. Can Giuoc Urban Project LongAn 97.27% 97.27% Trading of water.

Joint Stock Company

6. Chau Thanh Urban Project  Long An 96.06% 96.06% Trading of water.
Joint Stock Company

7. Biwase Environment - Binh Duong 100.00% 100.00% Collect, transport and treat solid
Technology - Science waste; Compost production,
Complex One Member Provide service for urban works;
Company Limited ete.

8. Biwase Production - Trading-  Binh Duong 100.00% 100.00% Manufacturing and trading bottled
Services One Member pure water with Biwase brand.
Company Limited

9. Biwase Binh Phuoc Water  Binh Duong 100.00% 100.00% Production and trading of water.
‘One  Member Company
Limited

Subsidiaries level 2

1. Can Duoc Water and Long An 94.35% 99.80% Production and trading of water.

Environment Joint Stock
Company (*)

(*) This is subsidiary of Biwase - Long An Water Joint Stock Company.

Information of associated compzinies of the Company is provided in Note No. 4.

Annual accounting period commences from 01 January and ends as at 31 December,
The Company maintains its accounting records in VND.

. Accounting period and accounting currency

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY
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2.2 . Standards and Applicable Accounting Policies

2.3

24

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22 December
2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of Finance
amending and supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by the Ministry of Finance guiding the preparation and presentation of Consolidated Financial
Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Consolidated
Financial Statements are prepared in accordance with regulations of each standard and documents guiding the current
Accounting Standards and Corporate Accounting System.

Basis for preparation of Consolidated Financial Statements

Consolidated financial statements are prepared based upon consolidating Separate Financial Statements of the Company
and its subsidiaries under its control for quarter 1, 2025. Control right is in practice when the Company has power to govern
the financial and operating policies of invested companies to obtain benefits from their activities.

Financial Statements of subsidiaries is applied accounting policies in consistence with the Company’s financial statements.
If necessary, adjustments are made to the Interim Financial statements of subs:dlarles to bring the accounting policies used
in line with those used by the Comp-any and its subsidiaries. -

The remaining balance, main incomes and cxpense.s, including unrealized profits/loss from intra-group transactions are
eliminated in full from Consolidated Financial Statements.

Non-controlling interest _
Non-controlling interest is the benefits in profits or losses, and in the net assets of subsidiaries not held by the Company.

Profit and loss when changing in the Company’s ownership in subsidiaries: In case of business combinations under
common control: when indirect subsidiaries transferred to direct subsidiaries or vice versa, the Parent company determines
and adjusts the variation between its ownership and non-controlling interests in the net assets of the subsidiary due to the
changing of the ownership structure in subsidiaries.

Accounting estimates

The preparation of Consolidated Financial Statements complies with Vietnamese Accounting Standards, Corporate
Accounting System and legal regulations related to the preparation and presentation of Consolidated Financial Statements
required by the Board of Management have to make estimates and assumptions that affect the amounts of liabilities and
assets and the presentation of contingent liabilities and assets at the end of the period as well as the amounts of revenue and
expenses throughout the period.

Estimates and assumptions that have a material impact in the Consolidated Financial Statements include:

- Provision for doubtful debts; '

- Provision for devaluation of inventories;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;

- Estimated corporate income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including future assumptions
that have a material lmpact on the Company s Consolidated Financial Statements and are approved by the Board of
Management of the Company assessed it as reasonable.
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2.5 . Financial Instruments

2.6

2.7

2.8

Initial recognition

Financial assets

Financial assets of the Company include cash and cash equivalents, trade receivables and other receivables, lending loans
and long-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets,

Financial liabilities

Financial liabilities- of the Company include borrowings, trade payables and other payables, accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expense directly related to the issuance of those
liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the period because the Circular
No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and Notes to financial
instruments but do not provide any relevant instruction for assessment and recognition of fair value of financial assets and
liabilities.

. Foreign currency transactions -

Foreign currency transactions during the period are translated into Vietnam Dong using the actual rate at fransaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of

Consolidated Financial Statements is determined on the following principles:

- - For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts {ransaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its foreign
currency accounts; '

- For liability accourts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction. -

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be recorded into the

financial income or expense in the period,

Cash and cash equivalents
Cash includes cash on hand, demand deposits at Bank and deposits at the Treasury.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment, that
are highly liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of
conversion into cash.

Business combination and gbodwil!

All business combinations shall be accounted for by applying the purchase method. The cost of a business combination
includes the aggregate of the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity
instruments issued by the acquirer, in exchange for confrol of the acquiree plus any costs directly attributable to the
business combination. The acquiree’s identifiable assets, liabilities and contingent liabilities in business combination are
measured at their fair values at the at the acquisition date.
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2.9

Goodwill or gain on a purchase is measured as the difference between the cost of investment and the fair value of the
subsidiary's net identifiable assets at the acquisition date held by the parent (the time when the parent company holds
control of the subsidiary). Low interest (if any) will be recognized in the consolidated statement of income. Goodwill is
amortized on a straight-line basis over an estimated useful life of 10 years. Periodically, the Company will evaluate the loss
of goodwill at the subsidiary, if there is evidence that the loss of goodwill is greater than the annual allocation, it will be
allocated according to the amount of goodwill lost in the period of arising,

. Financial investments

Investments held to maturity include: term deposits, bonds, lending loans, ... held to maturity to earn profits periodically
and other held to naturity investments.

Investments in subsidiaries, joint ventures and associates: During the year, the buyer determines the date of purchase and
the cost of investments and implements accounting procedures in accordance with the Accounting Standards on "Business
combination" and "Investments in joint ventures and associates",

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for using equity
method. Under this method, the investments are initially recorgnised at cost and adjusted thereafter for the post acquisition
change in the Group’s share in net assets of the associate after acquisition date. Goodwill incurred from the investment in
the associates is reflected in the carrying amount of the investment in the associate, The Group will not allocate such
goodwill but assess annually to determine whether the goodwill is under impaired loss or not.

For the adjustment of the value of investments in associates from the date of investment to the beginning of the reporting

period, the Company shall:

- For the adjustment to the income statement of previous period: make an adjustment to the undistributed profit after tax
according to net adjusted accumulated amount to the beginning of the reporting period.

- For the adjustment due to the difference in revaluation of assets and the difference in foreign exchange rates, recorded
in the balance sheet of the previous period: determine the adjustment to the corresponding items on the balance sheet
according to net accumulated adjusted amount,

For the adjustment of the value of investments in joint ventures and associates arising in the period, the Company shall
exclude the preferred dividends of other shareholders (if preferred shares are classified as Owner’s capital); expected
number of deductions for bonus and welfare funds of joint ventures and associates; share of profits related to transactions of
joint ventures, associates contributing capital or selling assets to the Company before determining the Company's share in
the profit or loss of the joint venture or associated company during the reporting period. The Company then adjusts the
value of the investment in proportion to its share in profits and losses of joint ventures and associates and immediately
recognizes it in the Consolidated Statement of Income,

Financial Statements of associates are prepared in the same period with the Group’s Consolidated Financial Statements and
use the consistent accounting policies with the Group’s policies. Adjustment shall be made if necessary to ensure the
consistence with the Group’s accounting policies.

Investments in other entities comprise investments in equity instruments of other entities without having control, joint
control, or significant influence on the investee. These investments are initially stated at original cost. After initial
recognition, these investments are measured at original cost less provision for devaluation of investments,

Provision for devaluation of investments are made at the end of the period as follows:

- Long-term investments (other than trading securities) without significant influence on the investee: based on the
Financial Statements at the provision date of the investee.

- Investments held to maturity: the provisions for doubtful debts shall be made according to the recovery under
regulatory requirements.
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2.10 . Receivables

211

2.12

=

The receivables shall be kept records in details according to period receivables, entities receivables, types of
currency receivable and other factors according to requirements for management of the Company. Receivables are
classified as short-term and long-term in the Consolidated Financial Statements based on the remaining maturity of the

receivables at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement, a
contractual commitment or a promissory note and for receivables that are not due but difficult to be recovered.
Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the iriitial sale contract, exclusive
of-the debt rescheduling between contracting parties and the case where the debts are not due but the debtor is in
bankruptcy, in dissolution, or missing and making fleeing or expected credit loss.

Inventories

Inventories are initially recognized at original cost included: the purchase price, costs of conversion and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After initial recognition,
at the time the Consolidated Financial Statements are prepared if the net realizable value is lower than cost, inventories
should be measured at the net realizable value.

Net realizable value means the estimated selling price of inventories in a normal production and business period minus (-)
the estimated cost for completing the products and the estimated cost needed for their consumption.

The cost of inventory is calculated by mobile weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the period:

- The value of work in progress is recorded for each construction project that is incomplete or of which revenue is
unrecognised, corresponding to the amount of work in progress at the end of the period. '

- For the manufactured products such as: water, fertilizer, ... work in progress is obtained based on actual cost incurred
for each kind of unfinished products.

- For brick products, the value of work in progress is recorded based on the ratio of the equivalent units of finished
product,

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost of inventory
over their net realizable value.

. Fixed assets

Tangible and intangible fixed assets are stated at the historical cost. During the useful lives, tangible and intangible fixed
assets are recorded at cost, accumulated depreciation and net book value.

Subsequent measurement afier initial recognition

If thesé costs increase-the expected future economic benefits from the use of the tangible fixed asset beyond the initially
assessed standard of performance, these costs are capitalized as an incremental cost of the tangible fixed asset.

Other costs incurred after fixed assets have been put into operation, such as repair, maintenance and overhaul costs, are
recognized in the Consolidated Statement of Income in the period in which the costs are incurred.

Dcpréciation and amortization is provided on a straight-line basis which are estimated as follows:

- Buildings, structures 07 -25 years
- Machinery, equipment 06 - 08 years
- Transportation equipment 06 - 30 years
- Ma_magemeht equipment 03 - 08 years
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- Perennial plants, working and producing animals ’ 06 - 12 years

- Other tangible assets 05 - 13 years

- Land use rights 49 years

- Computer sofware 03 years

- Copyrights and patents 02 years

- Other intangible assets ) 03 years

2.13 .

2.14

2.15

2.16

217 .

Permanent land use rights are recorded at historical cost and are not amortized.

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the ended of the period and is
recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.
Construction in progress is not depreciated until the relevant assets are completed and put into use.

. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownetship are retained by
the lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the period of

the lease.
Prepaid expenses

The expenses incurred but related to results of business operations of several period are recorded as prepaid expenses and
are amortised to the income statement in the following period.

The calculation and allocation of long-term prepaid expenses to operating expenses in each period should be based on the
nature of those expenses to select a reasonable allocation method and criteria.

Prepaid expenses of the Company including:

- Prepaid land expensive include prepaid land rental, including those related to leased land for which the Company has
received the Certificates of land use rights but is not eligible to recognize intangible fixed assets under Circular No.
45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013, guiding regulation on management, use and
depreciation of fixed asset and other costs related to the guarantee for the use of leased land. These costs are
recognized in the Consolidated Financial Statements on a straight-line basis over the term of the land lease agreement;

- Tools and instruments include assets held by the Company for use in the ordinary course of business, with cost of each
asset less than VND 30 million and therefore ineligible for recognition are fixed assets according to current regulations.
Cost of tools and instruments is amortized on a straight-line not over than 36 month;

- Goodwill arising from the equitization of state-owned enterprise is allocated gradually within no more than 10 years;

- ' Others prepaid expenses a:_'efsgaied at cost and amortized using the straight-line method over their useful lives.

. Payables

The pﬁjabiesl shall be kept records in details according to period payables, entities payableé, types of currency payable and
other factors according to requirements for management of the Company. Payables are classified as short-term and long-
term in the Consolidated Financial Statements based on the remaining maturity of the receivables at the reporting date.

Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings. In case of
borrowings denominated in foreign currency, they shall be recorded in details in terms of types of currency.
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2.19

2.20

2.21

222 .

Bonds released

Bond released shall be recorded on net basis, determining by bond value at Par minus (-) Bond discount and plus (+) Bond
premium. At the time of initial record, the cost of issuing bonds is recorded a decrease in par value of the bond. After initial
recognition, the cost of issuing bonds is allocated periodically by recording an increase in the par value and recording in
financial expense in the year in accordance with the bond life by the straight line method.

Borrowing costs

‘Borrowing costs are recognized into operating costs in the period, except for which directly attributable to the construction
or production of unfinished asset included (capitalized) in the cost of that asset, when gather sufficient conditions as
regulated in VAS No. 16 “Borrowing costs”, Beside, regarding loans serving the construction of fixed assets, investment
properties, and the interests shall be capitalized even if the construction duration is under 12 months.

Accrued expenses

Payables to goods or services received from the seller or provided for the sellerduring the period, but payments of such
goods or services have not been made and other payables such as accrued expenses of the project which have been
recognized revenue, accrued interest expenses and other accrued, ... which are recorded to operating expenses of the period.

The recording of accrued expenses to operating expenses during the period shall be carried out in conformity with revenues
and expenses incurring during the period. Accrued expenses payable are settled with actual expenses incurred. The
difference between accruement and actual expenses are reverted. - '

. Provision for payables

The provision for payables included payables provision on waste and wastewater treatment expenses. Provision for
payables is only recognized when meeting all of the following conditions:

- The Company have a present debt obligation (legal obligation or joint obligation) as a result of past events;

- Itis probable that the decrease in economic benefits may lead to the requirement for debt settlement; and

- Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the present debt

obligation at the end of the period. In which:

- Provision on wastes treatment expenses is made based on the carrying amount of wastes to be treated at the end of the
period and the average cost of waste treatment in the period.

Only expenses related to the previously recorded provision for payable shall be offset by that provision for payable.

Provisions for payables ‘are recorded as operating expenses of the period. In case provision made for the previous period
but not used up exceeds the one made for the current accounting period, the difference is recorded as a decrease in
operating expenses. The excess of the provision for payables relating to construction warranty is recorded as other income
in the period.

Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium shall record the difference between the par value, direct costs related to the issuing shares and issue price of
shares (including the case of re-issuing stock fund) and can be a positive premium (if the issue price is higher than par value

and direct costs related to the issuance of shares) or negative premium (if the issue price is lower than par value and direct
costs related to the issuance of shares).

* Undistributed profit after tax is used to record business results (profit, loss) after corporate income tax and situation of

income distribution or loss handling of the Company.
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2.23

2.24

2.25

2.26

Dividends to be paid to shareholders are recognised as a payable in the Consolidated Statement of Financial position after
declaration from the Board of Management and announcement closing date receipt dividends of Viet Nam Securitics
Depository and Clearing Corporation.

. Revenue
Revenue is recognized when it is probable that the economic benefits will flow to the Company which can be reliably
measured. Revenue is determined as the reasonable value of received or receivable amounts minus (-) trade discount,
reductions in the price of goods sold and value of returns of goods sold. The following specific recognition conditions must
also be met when recognizing revenue:
Sales of goods
- Significant risks and rewards associated with the ownership of the goods have been transferred to the buyer;
- The Company retains neither continuing managerial involvement to the degree usually associated with ownership nor

effective control over the goods sold. '

Rendering of services
- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.
Finaneial income
Revenue arising from interest, dividends, distributed profits and other financial income shall be recognised when both (2)
following conditions are satisfied:
- Itis probable that the economic benefits associated with the transaction will flow to the entity; and
- The amount of the revenue can be measured reliably.
Dividends, distributed profits shall be recognised when the Company is entitled to receive dividends or profit from the
capital contribution.

. Cost of goods sold and services rendered
Cost of goods sold and services rendered is the total cost incurred for finished products, goods, supplies sold and services
provided to customers during the period, recorded in accordance with revenue generated in the period and complies with
the prudence principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses, labor costs and fixed
general production costs not allocated to the value of products in stock, provision for devaluation of inventories and losses
of inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully and
promptly into cost of goods sold in the period, even when the product or goods have not been determined to be consumed.

. Financial expenses

Items recorded into financial expenses consist of:

- Expenses or losses relating to financial investment activity;

- Expenses of capital borrowing;

- Provision for losses from investment in other entities, losses from exchange rate, etc.

The above items are recorded by the total amount arising in the period without offsetting against financial income.

. Corporate income tax

a) Deferred income tax assets and Deferred income tax payable
Deferred income tax assets is determined based on total deductible temporary difference. Deferred income tax payable is
determined based on taxable temporary difference amount,
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2.28

Deferred income tax assets and Deferred income tax payable are determined based on corporate income tax rate estimates
to change in the future if the deferred income tax asset or deferred income tax payable are reverted when the new tax rates
have been taken effect, based on tax rates and tax laws in effect at the end of the period.

Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future will be available against
which the deductible temporary difference can be utilised. Deferred tax assets are recorded an decrease to the extent that it
is not sure taxable economic benefits will be usable.

b) Current corporate income tax expenses and Deferred corporate income tax expenses

. Current corporate income tax expenses are determined based on taxable income during the period and current corporate

income tax rate. -

Deferred corporate income tax expenses are determined based on deductible temporary difference, the taxable temporary
differences and income tax rate.

Do not offsetting current corporate income tax expenses and deferred corporate income tax expenses.

¢) Tax incentives policies .

From 2014, the Company is entitled to a pn:fcrentlal corporate income tax rate of 10% on taxable income from
socialization activities (clean water supply; collection, transportation and treatment of solid waste, waste water) in
accordance with Circular No. TSKEOIMTT -BTC dated 18 June 2014 of the Ministry of Finance.

Simultaneously, accordmg to the Decree No. 218/2013/ND-CP dated 26 December 2013, the Company is applied with CIT
rate of 10% within 15 years, exempt from CIT in 04 years and is subject to 50% reduction of CIT payable in the next 09
years for the taxable income from producing solar power generation (in a subsidiary - Biwase Electric - Construction Joint
Stock Company). :

Due to the first fiscal year of subsidiary - Biwase Electric - Construction Joint Stock Company operated less than 12

months, the Company dicided to apply tax incentives for solar power generation as:

- CIT rate of 20% for the first year;

- Apply incentives for the taxable income from producing solar power generation from year 2021. Tax rate of 10%
within 15 years (from 2021 - 2035); exempt from CIT in 04 years (from 2021 - 2024); and 50% reduction of CIT
payable in the next 09 years (from 2025 - 2033).

d) Current corporate income tax rate

For Quarter 1, 2025, the Company is entitled to the following corporate income tax rates:

- Taxrate of 10% for taxable income from clean water supply; collection, transportation and treatment of solid waste;
- Taxrate of 20% for other taxable income. '

Earning per shares

Basic earnings per share are calculated by dividing net profit or loss after tax for the period attributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of Management) by
the weighted average number of ordinary shares outstanding during the period.

Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in

making decisions about the financial policies and activities. The Company's related parties include:

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or being under
the control of the Company, or being under common control with the Company, including the Company's parent,
subsidiaries and affiliated companies;

- . Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management persnnnel including directors and employees of the Company, the close famlly members of
these individuals;
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- Enterprises due to the above-mentioned individuals directly or indirectly hold an important part of the voting rights or
have significant influence on the Company.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

. Partial information

A part is a separate identifiable component of the Company that engages in the provision of related products or services

- (business fields), or provides products or services in a specific economic environment (geographical areas). Each of these

departments is subject to risks and benefits distinct from other parts.

© . Segment information is prepared in accordance with the accounting policy applicable to the preparation and presentation of

the financial statements of the Company in order to help users of the financial statements to understand and evaluate the
financial position of the Company comprehensively.

3 . CASH AND CASH EQUIVALENTS
31/03/2025 01/01/2025
VND VND
Cash on hand 3,161,324,134 2,203,816,893
Demand deposits 246,189,893,891 223,609,669,342
Cash in transit 1,191,907,232 1,834,644,275
Cash equivalents (*) 1,236,000,000,000 779,020,136,987
1,486,543,125,257 1,006,668,267,497
(*) As at31 March 2025, the cash equivalents is term deposits from 01 month to 03 months deposited at commercial banks
with interest from 1.6%/ year to 4.75%/ year.
4 . FINANCIAL INVESTMENTS
a) Held-to-maturity investments
31/03/2025 01/01/2025

Original cost Provision Original cost Provision
VND VND VND VND
Short-term.investments 433,032,270,375 - 404,532,270,375 -
Term deposits (i) 433,032,270,375 - 404,532,270,375 -
Long-term investments 10,000,000,000 - 10,000,000,000 - -
Bonds (ii) 10,000,000,000 - 10,000,000,000 -
443,032,270,375 - 414,532,270,375 -

(i) Term deposits from 06 months to 13 months at commercial banks with interest rate of from 2.8% /year to 6.0% /year.
At 31 March 2025, the term deposits value at VND 95.8 billion was used as collateral for borrowings/ guarantees from
the commercial banks.

(ii) Investments in purchasing bonds of Vietnam Joint Stock Commercial Bank for Industry and Trade:
- 50,000 bonds with a term of 10 years (maturity date of 30 July 2030); face value of VIND 100,000 / 01 bond; Bond
interest rate is the reference interest rate + 1.0% / year.
- 50,000 bonds with a term of 10 years (maturity date of 18 November 2031); face value of VIND 100,000 / 01 bond;
Bond interest rate is the reference interest rate + 1.0% / year.
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Consolidated Financial Statements
for Quarter 1, 2025

Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province
5 .SHORT-TERM TRADE RECEIVABLES
31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Related parties 74,873,703,263 - 64,178,892,467 -
Investment and Industrial 18,324,926,088 - 16,374,872,717 -
Development Corporation
Joint Stock Company
* Thu Dau Mot Water Joint 2,950,900,618 - 3,781,295,337 2
Stock Company
Chanh Phu Hoa 700,785,889 - 311,043,279 -
Construction Investment
Joint Stock Company
Gia Tan Water Joint Stock 7,393,022,477 - © 5,681,335,799 -
Company
Long An Water Supply 32,329,950,540 - 25,075,096,301 -
Sewerage Joint Stock
Company
Thu Thua Urban Project 259,985,440 - 84,438,640 -
Joint Stock Company
Biwase Quang Binh Joint 1,714,695,179 1,948,161,125 -
Stock Company '
Biwase Can Tho Water 1,260,000,000 - = *
Joint Stock Company
Tan Thanh Joint Stock 540,000 - 1,080,000 -
Company
Kim Ngan Thuy Transport 2,652,723,125 - 1,977,342,580 -
Trading One Member Co.,
Ltd
Quynh Phuc Production 6,585,452,503 & 7,585,452,503 -
and Trading Co., Ltd
N.T.P Trading Co., Ltd 699,600,000 - 699,600,000 -
Hiep Thanh Phu Import 1,121,404 - 76,705,024 -
Export Trading Joint Stock
Company
Mr. Mai Song Hao - - 582,469,162 -
b) Other parties 314,847,204,296 (44,020,219,703) 394,983,835,365 (44,002,217,833)
Vietnam - Singapore 53,166,864,813 - 59,918,539,861 -
Industrial Park J.V Co,,
Ltd :
Department of Natural - - 21,960,000,773 -
Resources and
Environment of Tan Uyen
city
Department of Natural - - 25,580,816,639 -
Resources and
Environment of Thu Dau
Mot city
Others 261,680,339,483 (44,020,219,703) 287,524,478,092 (44,002,217,833)
389,720,907,559 (44,020,219,703) 459,162,727,832 (44,002,217,833)
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Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 1, 2025
Binh Duong province

6 .SHORT-TERM PREPAYMENTS TO SUPPLIES

a) Related parties
Quynh Phuc Production
and Trading Company

- Limited

N.T.P Trading Company

Limited

b) Other parties

Truong Nguyet Trading
and Engineering Company
Limited

Idgec Heavy Engineering
Limited

Others

31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
18,404,382,384 - 18,404,382,384 -
188,819,532 - 188,819,532 -
18,215,562,852 - 18,215,562,852 -
103,626,]80,316 - 66,715,692,616 -
13,455,828,871 - 2,605,274,100 -
10,542,142,000 - 10,542,142,000 -
79,628,209,445 - 53,568,276,516 -
122,030,562,700 - 85,120,075,000 -
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Binh Duong Water - Environment Corporation - Joint Stock Company

Consolidated Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 1, 2025
Binh Duong province
8 . OTHER RECEIVABLES
8.1 Other short-term receivables
31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Detailed by content
Advances 172,811,748,066 137,562,144,278
. Mortgages, deposits .1,750,217,263 1,503,577,263
Receivables from materials 14,033,433,111 8,091,302,779
. advanced for construction
- Loan interest receivable, 15,197,040,986 - 11,957,089,926 -
deposit interest receivable
Dividend receivable 21,448,919,700 - -
Invested in purchasing’ - - 764,712,000,000
shares of Tan Hiep Water
Investment Joint Stock
Company (i) .
Advance for buying land 49,012,680,000 - 49,012,680,000 -
‘to expand, increase
capacity of Nhi Thanh
Water Plant and My Le
Pumping Station (ii)
Other receivables 126,641,457,531 (19,475,000) 118,725,654,473 (19,475,000)
400,895,496,657 (19,475,000) 1,091,564,448,719 (19,475,000)
b) Detailed by customer
Related parties 30,251,322,863 - 6,727,193,377 -
Investment and Industrial 710,000,000 - 710,000,000
Development Corporation -
Joint Stock Company
Chanh Phu Hoa 23,971,440,247 - 2,119,643,835
Construction Investment
Joint Stock Company
Biwase Quang Binh Joint 4,072,266,177 - 2,996,371,460 -
Stock Company
Biwase Can Tho Water 1,497,616,439 - 901,178,082 -
Joint Stock Company A :
Other parties 370,644,173,794 (19,475,000) 1,084,837,255,342 (19,475,000)
Sai Gon Water - - 764,712,000,000 -
Infrastructure Corporation
(@
Mr. Ho Hien Phuc (ii) 45,238,400,000 - 45,238,400,000 -
Mr, Tran Tan Loi (ii) 3,774,280,000 - 3,774,280,000 -
Receivables from the 11,663,250,798 - 11,663,250,798 -
Sewerage Project
Management Unit in Binh
Duoﬁg province
Others 309,968,242 996 (19,475,000) 259,449,324,544 . {19,475,000)
400,895,496,657 (19,475,000) 1,091,564,448,719 (19,475,000)
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Consolidated Financial Statements
for Quarter 1, 2025

Binh Duong province
8.2  Other long-term receivables
31/03/2025 01/01/2025
Value Provision Value Provision
Receivables from the 950,101,769,363 - 950,101,769,363 -
Sewerage Project
Management Unit in Binh
Duong province (iii) _
| . 950,101,769,363 - 950,101,769,363 -
() Detailed as in Note No. 4.

(ii)

(iid)

According to the Resolution No. 05/2023/NQ-HDQT.DNPLA dated 03 March 2023 of the Board of Management of
DNP - Long An Water Infrastructure Investment Joint Stock Company, now is Biwase - Long An Water Joint Stock
Company (“Biwase - Long An”) - a subsidiary of the Company, the Board of Management of the Biwase - Long An has
agreed for buying land to expand, increase capacity of Nhi Thanh Water Plant and My Le Pumping Station under
Biwase - Long An. Accordingly, total land area expected to be purchased for expanding is 19,254 m2; total paid

expected of VND 45.3 billion.

Receivables from the Sewerage Project Management Unit in Binh Duong province after the Company handed over
assets, liabilities of units, including: Project Management Unit for Southern Thu Dau Mot Water Supply project; Water
Supply - Sewerage - Environment Project Management Unit; Pi’oject Management Unit for Water drainage and Waste
water treatment in Di An, Thuan An and Tan Uyen and South Binh Duong Water Environment Improvement Project
Management Unit according to Decision No. 340/QD-UBND dated 13 February 2019 of the People's Committes of
Binh Duong province on consolidating Project Management Units in the field of water drainage and wastewater
treatment: Decision No. 2909/UBND-KTN dated 19 June 2019 and Decision No. 3466/UBND-KTN dated 16 July
2019 of the People's Committee of Binh Duong Province on the transfer of investors of ongoing projects to the
Sewerage Project Management Unit in Binh Duong province. In which, receivable of VND 675.77 billion which the
Company has granted to Project Management Units and VND 274.33 billion from the Project Management Units
related to the capital that form assets in progress at the Project Management Units which were previously included in

the valuation report when equitizing.

9 . DOUBTFULDEBTS

31/03/2025 01/01/2025
Original cost Recoverable Original cost Recoverable
amount amount
VND VIND VND VND
Total value of overdue debts 58,063 ,_965,634 14,024,270,981 58,404,091,709 14,382,398,876
- Kim Cat Tuong Company 8,188,328,274 - 8,188,328,274 -
Limited
- Others 49,875,637,410 14,024,270,981 50,215,763,435 14,382,398,876
58,063,965,684 14,024,270,981 58,404,091,709 14,382,398,876
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Consolidated Financial Statements
for Quarter 1, 2025

Binh Duong province
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10 . INVENTORIES

31/03/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 442 806,089,167 - 489,049,752,219 -
Tools, supplies 3,671,060,180 - 5,471,203,712 -

Work in progress (*) 734,828,203,400 3 683,378,957,266

Finished goods 53,800,879,170 - 52,801,134,784 -
Goods 2,822,494,119 - 2,408,739,920 -
1,237,928,726,036 - 1,233,109,787,901 -

(*) Including the Project of social housing and green park in An Phu ward, Thuan An town, Binh Duong province with the

accumulated amount until 31 March 2025 is VND 189.45 billion. Total design capacity of the Project include 12
floors, 216 apartments with the floor area of 16,689.8 m2; standard of 25m2/person with reception capacity of about
667 people, The scale of the project is defined as a construction work - level I, including 01 basement, 01 ground and
L1 top floors over the total area of 4,613.6 m2, Estimated total investment for the whole project is VND 207.11 billion.
The main invested capital is the borrowing capital from the Binh Duong Development Investment Fund and the
Company's own capital. The investment purpose of the project is to build house for students, workers, civil servants,
officials, armed forces, and people with low-income in Binh Duong province, At the reporting date, the project has
completed the crude construction and is in the process of interior finishing, and other auxiliary items. At the reporting
date, the Project has been completed and it was been implementing necessary procedures for acceptance, finalization
and submission to competent authorities for appraisal of selling price, lease purchase, and rental of social housing
according to the provisions.of law.

. PREPAID EXPENSES

31/03/2025 01/01/2025
VND VND

a) Short-term
Tools and supplies waiting for allocation 16,547,495,529 19,890,422,926
Processing and repairing expenses 5,640,938,740 7,149,338,501
Premium expenses 1,583,389,574 1,060,913,771
Others 1,724,646,710 1,918,256,276
25,496,470,553 30,018,931,474

b) Long-term
Tools and supplies waiting for allocation 10,156,081,299 8,590,161,470
Substantial expenditure on fixed asset overhaul 23,360,106,617 19,794,342,664
Caosts of installing water pipelines 709,073,716 826,992,515
Land rental costs 23,156,057,067 23,586,474,837
Cost of compensation and site clearance for expansion of the Tan 111,562,086,592 112,415,133,835

Hiep Water Plant (i)

Cost of expansion of the Chon Thanh Water Plant (ii) 11,120,872,468 11,270,480,617
Value of the business advantages of the enterprise 1,519,062,098 1,772,239,112
Others 11,037,615,828 12,396,633,242
192,620,955,685 190,652,458,292
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Consolidated Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 1, 2025
Binh Duong province
(i) This is compensation and site clearance of the Project “Tan Hiep Water Plant Expansion”. The total cost of

12

(i)

compensation and site clearance is VND 121,90 billion. In which, the total value of compensation and support was
approved under the Decision No. 7049/QD-UBND dated 29 October 2019 of People's Commitiee of Binh Duong
province is VND 115.99 billion; the cost of implementation of compensation for Land Fund Development Center of
Tan Uyen town is VND 2.32 billion and the other cost of compensation is VND 3.59 billion. The Project is leased land
by the State and offset value of compensation and site clearance which was paid by the Company with the land rent
fees during the lease term. In which, the total value of compensation and site clearance to be offset with land rent is
VIND 10.52 billion and the remaining compensation value of VIND 111.38 billion which are allocated over the lease
term of 442 months. The total value allocated accumulated to 31 March 2025 is VND 10.35 billion. In which, the value
“allocated during the period is VND 0.85 billion,

This is the cost of transfering land use rights from households in the area implementing the Project “Chon Thanh Water
Plant Expansion” according to the Minutes of Meetings and Resolutions of the Board of Management of the Company.
The total area transferred is 8,086.30 m2; the total transfer cost of VIND 11.32 billion, The Company has completed the
transfer procedures and granted Certificates of land use rights allocated by the State without land use fee; term of land
use is until 15 October 2043. The Company allocates these costs according to the time of land use with the remaining
term of 227 months, The total value allocated accumulated to 31 March 2025 is VIND 0.2 billion. In which, the value
allocated during the period is VND 0.15 billion.

. CONSTRUCTION IN PROGRESS

31/03/2025 01/01/2025
VND VIND
Procurement of fixed assefs 433,526,776,453 433,069,033,863

Land use rights (i) 433,526,776,453 433,069,033,863
Construction in progress 896,479,846,941 545,234,139,588
- Project of improving water supply capacity of the Company's 26,027,919,209 24,446,355,644
water plants '
- Project of Chon Thanh Water Plant - Phase 3, capacity 40,857,310,131 997,419,373
increased by 30,000 m3/day
- Project to increase capacity of incinerator by 500 tons/day, 30,069,969,792 972,008,496
combined with power generation capacity of 12 MWh
- Project of Nhi Thanh Water Plant - Phase 3 at a subsidiary - 374,277,132,650 128,968,030,068
Biwase - Long An Water Joint Stock Company
- Other constructions 425,247,515,159 389,850,326,007
Major repairs of fixed assets 6,501,237,390 6,977,711,942
Othgr repairs 6,501,237,390 6,977,711,942
1,336,507,860,784 9§5,280,885,393

() Including land use rights purchased to build the Trade Center and the Office of the Company at New Urban area of
Binh Duong Industry - Urban - Service Complex; expanding Southern Binh Duong Waste Treatment Complex project

and expanding the water supply plants of the Company.

31



(43

"sastadxa [8I5053 10710 10J UOIIq 97T
QNA ‘si500 USisop SuLeaurSue pafreiep 107
UONIIq [L'8T ANA SUIpRoW S70T Yorejy

‘somyadid
UOISSIUISURY,  IojeM JO UONONISUOD I0J

+ UOMIq 98°0% ANA :SUIPNIUl STOZ Y2IB

*sasuadxa [elsusd 121j0 107 TOIIq
£9°7C ANA ‘T2l ToHINISUed I0f uoIq
S9ISE C(NA -SUIpn[aul $ZOT YO

STIR]S TONONYSUO)

1€ 32 se ssarford wr jIom jo sumjoA 3YL° [g I8 se ssoxSoxd U oM Jo aumjoa SUL  1Ig e se ssaiSoxd Ul XIom JO QUMIOA YL Vi
‘Tendes szoqio pue [eydes Sumolioq ‘Tesrdes s1oqio pue [eydes Surmonioq ‘Tendes s19130 pue [ejides Samorioq _
‘lendes wmo sfoedmoy o  woiy  endes  umo sAuedmo)y oy wory “Eendes wmo  s,Auedwon a1 wWorg =ades pagsaany .9
'WOTTIq T8°Z91°T ANA "IoTMq LT°601 ANA “Suop wonq v 69t JUSUNSIAUT PSIETISS [e10 ], §
T SAoI09]2 1ony (15505
uo 2ouspuadep sonpar o} Smdjey ‘eamos
AS12us oqemenar ® Supesrd ‘Arornos[e " “0SOT 01 TOISIA B iIm
91eIouas 0} Teay IOJEISUIONI S)sem Surzinn 0£0Z - sToT Muneaze  Ogpg 03 Ajddns Jejem Sunuano pue spast
‘uopnfjod  [BJUSWIUONIAUS  SUZIUIUMI  90IAISS AT T SISWIOISTO 10} ISjesm UEA[d  JueSm jueimo  Sumiafos ‘amjonnsexyur
01 SumnqLuuos “Xo[dwo)) JUSUNESI] SISeAy  USNOUS AINSUS 0] £omod JUSTMSSAUT 910 I - IojEMm uespo Sunaidmon ‘Lo quipy Mo oH
Suon(y yuIg ou3 38 2)5EM [[IPUE[ JO oJEl oYy 20uepIoddE Ul ‘Aep/gm (00°09 Jo Aedes  Smuepioq SeaTe pue A0 Ty W], ‘sjoLysip
3monpar ‘moneIsUOUL Aq 9)SEA ployesnoy  [e30} B goear o} ‘Aep/gw 00Q°0f £q W[y NIy uel ‘sonin weD ‘son(l we) ‘ong . ’
®on o) fjoedes oy SumomSueng e yueqp uoy) Jo Loedes oy sseamdur  weg ‘enyy, nyy I0J Jegess weald Surpraolg 102f01d o Jo TROS A ¥
aouaoid
"somacxd Suon(y soumord Suon@  wy Suol ‘A wy wep pue joLOSIp
Ui ‘UAL0} 38D Uq ‘Plesm BOH NUJ YURYD  guig WMo} jB) Uog ‘prem W] UYURYl  oomiueD ong wep ‘ony uog ‘enyl nyy aJIs TONINLSUOY £
“Kmedmoy yo01g o - woerodion “Awedwo) o03g yutor - noneIodIon : ‘Auedmony
JUSWUONATY - IsjeM Suong guUIg  JUSWWONAUY - IOJEM Suong Uwg Yoo)s IOl JjEA UV SuoT - ssemig 10352AT] z
‘seare Surpunolms pue xajdwoy)
Ueqlr) Ppue [elnsnpul oonyd qug -
Xauredag] ur 1oafoxd weysds Ajddns 1e1epM J0
UMIA T1 3o Aqicedes  joafo1g wasAg Afddng sejep a1 03 s8uojaq " *Aep/cwm
uonesmed Jamod MM pawquios %mu‘auoa ‘kep/em 000°0€ £q pasesrom Ajroedes ‘. 000°0ZI 91 ba.mnau Te10} 9] 2SBAIOU] 0] € .o . :
00 Aq lojemupur jo Ajoedes oseomu]  9seUq - TUPIJ Jo1EM YURNL UOYY JO 10fo1g 9SEYJ - IRl 20BM YUY L TN JO 1afo1q 100fod jo sureN [
UMIA
Z1 Jo Apeded uwonersusS tsmod gum ?Emﬁ Aep/cm ppo“0zZI
paulquod ‘Aep/suo} gps Aq Jojessmpmy gc.am Aq pasearomr Apoedes ‘¢ oseyg . 03-A310eded [v10] 2y3 asEatoul 03 € Iseqg -
Jo Lpedes oaseandur oy waloag - juely asgep wueqy uoy) yo peloig - .guely Isjep queygy TN jo jeafoag STagY "ON

spaload 2318] a1} wo wonEmIOyM paprEj

. SZ0ZT ‘T Wyend) 10§
SIUSWAYE)S [EIOUENL] PIYEPI[OSUO)

somA01d Suon( quig ‘A0 104 NB(Y N L, ‘Pres 10T NGJ o30S UL, WeA 0FN T ON
Auedwo)) }oo)g yuior - uopelodio) jusmuoAY - 13)ep Suong yuig



£€

"S9Y°LTS 9T6PLOT ANA ST 950 I [Us Jnq polred 2 Jo Pus o1 J& §19S5€ Paxy 9[qLSue; payerdaidap Afy Jo 3500 -

98T°06S'SPPLTLY  9I0°LSE090'P8  TZSEPLITOT'T  ZI6906°S6LTI  0P6'995°S067ZSC  ISI'LPLIPRSI6 SE8LECEII06T°T poriad 213 Jo Smpuy
SPEREAPSLOSE Y 06£°898°911°C8 SOET6LO6T'T  80STSEWSHFTI  010°986°963°€6ST  6ETLIS6LI V6 968°TLE01601T] potrad a1 jo Surum3ag
junowe Fur{1Ied JaN]
67€°690°ISS'0€9'S  €79°08E°800°EL 80T°Z0L'Z66 TI6T'PSL'TS99T  6LR°ERT080°SO0'E  898°8POLS6'6S0'T  095°668°6S8°F6¥°T pottad 33 Jo due[eq Suipuy
(L9S305°0LT) n - = (L9s°805°0LT) C = [esodstp ‘wonepmbry -
11€°6€8°C1 000°096°CSS - (Peoz96°15e)  (TER'3EXHOT) 878°309°9L (150°zE€09T) porrad oy Surmp pagisse[oay -
TIL'SLIPSE 68T 865910 T T £56°911°PE $0£°36£°60L 165°62Z°6L1°06 SL6'S96°TED'6E 1€€ 89150z poured ot 103 woneaIdeq -
CLBOOSPSTILY'S  STO'POV'CLE 69 SST1°685°856 TZ9'STE'S6ZOT  LZLTO0OLT'SIG'T  SOO'PLFLYPT'000T  08ZSSL°COS‘BOF'I Juefeq Suramssg
uoneardap paemmnioy
STS'659'066°LSE0T  6£9°LEL'BIO'LST  09b'OLE'SSI'T  COTTI9BKY'6T = 6I8°0S8'SPO'SIS'S  666'S6L'BELSS6'T  S6CLET6LP'SS9T porsad 3y jo sameeq Supuy
(9L5°799°80¢) e - . (9L5°799°80¢€) - d [esodsip ‘monepmbry -
8TV 90T 000°096'Z5S = 8€H°896°18% - (op+*vo¥°3LI) (0LS°L18°1£9) poued oy SuLmp pagisse[oay -
TEI'TLO'LST IE ¥TTC0S ST Y = 4 EII°I8LZESOT 900°L88'TE9'6 68.°868°969 JUSUNSAAUI UONONDSUOD pajpdwoy) -
OLESEV PRL Y - - 9ES 1TV LIT SESHPL8PIT 6C1TLTSI6 ] = h poued oy Wi aseyomg -
ITTS0S'600°TTEOT  STH'TLT'060°ZST  O9POLE’SSIT  6TITLOGPL'ST  LEL'LBE'TLI60S'S  POSTHOLIFPPET  9LIOSIVIF'S89T . - due[eq Surumsag
3502 [eWISLIQ
aNA aNA aNA aNA. aNA aNA aNA
apue juawdinba juamdinba juswdinba ;
EoL SI121R0 PUE [BIOI2IJ  JURWRSEUBjy morjepodsmer], ‘SuTgoRIA saumonns ‘sSurprmg ;
SLASSY AIXI4A ATAIONVL - €1
$TOT “1-3911Eng 03

SHUSWS}E)S [BUTUL] PIYEPI[OSTOD

i

aoutA01d Fuon(y yuIg ‘A0 J0JN (] N, *pIem 107 N 3930 LT TBA 03N ‘T "ON
Luedwop) ¥o0)§ Jutor - monesodie)) JusmHOIIALT - J93EAN Suon quIg



¥e

"196°€99°100°8 ANA S! 251 Ul [[1s Jnq powrad 273 Jo pus 3y} Je 513558 Paxy S[qISuem pajeroaidop A[ny Jo 350D -

10L°6Z6°L86°LOT TES0TELST'E 18L°699°FT0°T = 88E°6EC'S08 70T pouad 313 yo Surpuy
8ZF06Z°€08°301 SPFSLETIL Y 182°L6T°166 = ZOL'EZOOFI E0T poLiad ag jo SumumSag
junome SuL1Ied Ja)N
CL8°6SS'YST'SI 896°79¥°C66 TE0'88STES'S 008°S55'86 ELO'TIS6'PES S pourad a3 Jo ssueeq Smpuy
(11€°c£8°CI) (Sr¥'v61vL) PEL6SETY = = poured oy Surmp pagisse[asy -
019°S6£°038 8SE GV VIE 8€6°196°0ET = PIEVRTSEE pouad 9@ I woneZROULY -
PLS 66606 LT 'SS0°0TS°ESL 096°997°6£7°8 008°SS5°86 65L°999°661°8 Joue[eq Surnnisag
. UOTJEZIJOTLIE PAEMUNIDY
PLS 68 OPT OZT 00S°SRE°ISIY €I8°LST'9SS 0T 008°555°86 19%°06T°0PE TIT- porzad ay yo aswereq Swpuy
(82¥°90£VTT) (000°000°59%°1) TLSE69°0VT T = 5 poued oy SuLmp poyIsse[oy -
000°00S°9LZ 000°00S°151 000°000°SZI1 & - pouiad oIy w1 aseyomMy -
Z00°96Z°760°9Z1 005°S88"Fop's I¥ZF95°06 16 - 008°S55°86 T9¥* 06T 0PETII adue[eq Surnmsayg
3500 [eWISLIQ
aNA aNA aNA aNA aNA
S]2SSE paxy syuojed
el I[qITUEIW PD[Q ammyos Jemdimo)y - pue sygsuidon SIYSLI asn pue]

SLASSY QUXIA HTIIONVINI - ¥1

$Z0Z ‘1 Ievreny) 1oy
§JUama)e)g [EIURTLY P3)Epijosuo))

ouracd Suon quIg ‘A30 IO N NYL PIem 107 NYJ 10205 L UBA 03N ‘I1 "ON
Auedmop) ¥o03§ Jmop - nonel0dIo) JUSWIUOIAUY - J2J8AA Suon quig



43

ZIL'€0S°SS9°LTT 601°LES LOT 6L TTT 88 956°0¢ OLI*OTF'S08 9T LEY'POO'STL'S VLS LSFTLO'GPT
890°810°Z09°VET €8£°¢CS 98061 S08‘18E°0L08E 665019°TIE LT 9TI1°TLS 068°S ECT006°CE9°EST
CIS'0L0'S0Z 0S ZEE'CITES0' Y 8L0'SST'6E] L 900°19E95°E 616'P60°C8T°T 8LS'SHT'SOP EE
9SEPIS o969 9LZ'910°6LS £85°E68°611°1 6TV P61°60S 68¥°LIGFLI 6LS THY'E9S Y
LST1°955°85T w 9S9°L60 VLY E S6Y 19€°6TL9 LLS'991°SS0°E 0EFLTI201 1 666'708°106°8C
STT'PLS098°LLT PO IS9°091°CT 00E°EHL'S6L VF OLTLLLILOE0T 955°669°866°9 TS E0L LES TR
STT VLS 098°LLT I#0°IS9°091°€T 00E°EHL S6L FH QLT LLLLIE 0T 9656698669 TSI E0L LES TR
aNA aNA aNA aNA - aNA aNA

Auedwo)) Auedwo) - Amedwo)) Yoo1g Aweduo) Y0018 Amedwo)

¥yooug Jmior 2fory  oojg juror waford  JUrO[ JUSTHUOIAUEY JUIO[ JUSWUOIMAUF }003S JUIof Isje M
Te01 weqIn queqy, neyd) ueqif) 20000 UeD pue 12jep) Wre] Sueg  pue ST 0T WRD - . UV SO - asemlg

porrad 2y jo Swpuy -
porrad oq Jo SurumBag
JUNOME SUIAIIRY JaN]
potiad aty jo ssueeq Supuy
pouad o3 Up uOREYOY -
20ue[eq Surumseg
WOT}EIO[[E PIEMUWNIIIY

potsad ay) jo sduefeq Surpuy

soue[eq Sumuiseqg .
1500 [eWBLIQ

TIMAO0D * ST

£Z0T T 1auend) 10J

S)UIWIIEIS [BDUBULY PIJEPI[OSUO))

somacd Suonq yuig ‘Ao 0N Ne( MY, ‘PreAM 10T NJ J0ans U] WeA 03N [T 'ON
Anedmoy yoo3g jutop - vonerodio)) yuemuonAug - 1) Suong ymyg



9¢

€98°006°TETRIT'T  €9R'00G'TETRIT'T  9SR'0OSHO0T'L6L 8F606¥'SI8Z0S ELLOFS'CTS TIH'T CLLOPS TS IOP'T ’
£0S°E0L'E1006 £0SE0L ETI0'06 000°000°89Z°0Z 9£L¥68°91C°6T L9L°808F9L08 LOL'808F9L°08 SOLIBIPISUS - $199D WL}-3uof Jo uonred Jusuny
£EO°LIVLYE LES EE0°LIV LG LES SLLETTCIL68E 60V 06 TL8 P 66€8C9°06LTSL 66E°8T906LTIL Awedwioo yuated - s1q3p una}-8uo] Jo uonod juamy
000°000°0£6°09 000°000°0£6'09 000°000°0I T '6E 000°000°0L8'9F 000°000°0IS°ES 000000075 €S s -
YDA YU
LOG'TIT'E86EF LOGTIT'ERGEF . - LOG'TIT'ER6EF LOGTITE8GEr My oy - papugy Aundwo) oignd yuvg yoysuvg -
089°CFO'0LS'TE 089'CFO'0L5°2Z 168°229'0.LZ'¢1 FE6'ST9'C6L BT LESTPOCHOEI LLSTPISPOSI youvag SUON(T YU - PAIMIT WDUIS]A JUDE 14004( -
youpag Q17 yupy 40 o
SPZ'690°EEL 'S SHT'690°EEL'EL OST#SEPSTII & SEE'ETSL86'F8 S6EETSLRG'PS - panury dundwo?) s1qnd YUpg 01407 wolg ayj -
LELOLI'THFLT LELOLI'THILT % = LTLOLITFF'LT LTLOLTTRELT papun] (upwaq) yuvg DSH -
Young 4312 YUy
EEGTPEFEL' EEGTHEFTLY 5 = EE6IFEFTLD EEG'TPERTL'Y M3 of - pau (Woujsl,|) yung passiivyy) pIUpunis - -
younag
SOCFIT'TIO®PE SOSHITTIOEFT SIGELE'6STIT - O8F 686 TLI 65T 08F'686'1L1'65C YUy 1D O - panun] Aunduel) aljqnd yupquioyisoy -
0EL°€ZR°LELOLT 0SL°ETR'LTLOLT FO68F6 TZESE 0£Z°1 IS 8070 POP IS IFICLT PO IOT' THOSLT YouD.Lg SUON(T yuIg - pasiuay wowsL] Jupg uoyuys -
Yyaun.g uon) wg
GLI'CTIOLE 06T 621°CTIoL806T I##'926°C09°01 IR FOD'PLEDE 8R0'685°£99°04T 880'685°£99°0L1 = JUDg ¥201Q JUO[ IDIDISUIMIOT) [OUOYDUIMT WDUjal) -
: YOUD.g UOS YUDE] N3N - 3pD. [ puD
Z80'SET ¥ LE6E I80'8ETFLE'GE = E6EOECHLE'TT 689'10L'66L'LE 6891046644 dasnpu] Jdof yupg o1oswwo]) Yo0ig JuloL woUIAL -
- youpag Suon(y yuig - 3pp4J pus
Z80'91S°109'sFE Z80°9IS [09's+E ETECILI6E'SH 00€'TFG'ER0'0 £05'989°606 T8E £0€'989'606°Z8€ dgsnpuy 40f yupg (D10 YI0IF O woUIAl) -
. : . youp.g Suen(y yulg - woLal
LYTETSLELTEE LPTETSLSLTEE GSEFLEGrE 60T FOTEIF 09 FLT C06°FRY 980 'FCE Z06'#87'980°8SE fo appd[ uBlaio, 40f yupg [DIOLBUO]) YOOI JUIOL -
LTE'OSLIILTOPS'T  LTEOBLTLZOFS'T  €80°LIEETILSE £08°€69°9TH'8TE L09°607"896°365 T LO9°60F°896'365°1 ; S}qap ULIS}-H0YS
SSULMO0II0q uLIa)-L10gs (v
aNA aNA aNA aNA aNA aNA
pred oq Ued UNOUry  9OUEB[Eq FUIPUEISING  SSBINS(T 25BN pred aq e 1unoury 20UR[Rq SUIPUEISING
STOT/EO/1E pouad sy Suung $202/10/10

SONIMOYWHOH © 91

$ZOT ‘1 19uEnd) 10

; oujaoad Suon(y yuig ‘A0 JOJN e ML, “PIeA 107 T 993AS 1L, UeA 08N “T] "ON
SJUAILAIE}S [EIITEUL] PIJEPI[OSUO))

b._unn_au_ Y2035 Jutof - wonywrodio)) JusWHOSIAUT - Ja}eAN Suongy yurg



LE

LE8E8TTIOIPES  LEBCBBZIOTPES 886 ISL'E66 6LY'Y 886 ISL'C66'6LY' Y - syuow Z] J91JE JUIWIIAS 10} NP JUNOWY
(9£50Z1°196'L279)  (9£5°0T1°196°L29)  (SLLEITE86'60¥F) (SHI‘L6L'SBEFLI) (991°LEY 555°E98) (991°LEt 555 €08) STQUOUT g1 TIIM TUSTIS[1}SS 0] SUP JUNOUTY
SLCFO0PLEGO6S  ELCPODFPLOGO6S = SLLEITC86'60F P66 8I6LOPOCOT  PSIGSLGPSEPES  PSLGBL6PSEPES .
LET'6EC'678°2LY L6T'6ES°678°8LY - = LET'6£5"6T28LY LE61°6ES°6T8'8LY puoq uonmrme)
[LLTEETIL 496 [LL°T2E'TIL P96 - TLL'TETEIL P96 & = PI7 vo0 yuog panupy doyy -
000°05£°095°789 000°05L°09¢ 289 000°0SL TFI'SH . 000°005 €028 L. 000°00§‘€02°8Z2 poytag Sunpung uv ooy -
youp.g a4odp3uls -
7 - _ 9E£'999'TPO90T . 95£'999°[#0'90Z 9EE'999° #0907 papunT uoyviodioy) Supjuvg 1oySupyg puv Suoy3uor] -
SLETISTGE FS £L5'Z95°I66'FS QET'TE9TRS Y = 60L'E6T'FLE'GE GOL €61 #LE6E paut] (wowany) sung DGSH -
Hqu 1foyoas)jasaSsSunpyoimug
066°0L5 ST 5P 066'0L5°827'95¥ 896'TF] C6'SH C9SRTEIFFII 965°C8EFI6'SSF 96E'C8T FI6'S8F pun SuoySIAUL ayosina(q - OIq -
000000001 ‘+2 000'000°001 '#2 000'000'000°T 5 : 000°000°007 2 000°000°001 ‘ST DUn.] HONDBI0A] [OIUGUUOLIALS wouial] -
Z80'C01 ‘69965 Z80°C0I'699°6€ 000°L58FCO'E = Z80'796'EZEEH Z80°C96°CTEEH puny U0RIP04 [DIUFUUOLIAUT BUON(T Yulg -
000°000°00S'88Z  000'000°005°88¢ 000°000°000°cZ - 000°000°005°EI€ 000°000'005 €1 € pun.y jusuysacuf yuzwdojansJ Suond yurg -
000°000°09Z°€ 000°000°09Z°¢ £ . 0000000925 000'000°092 '€ pun,J ruawsasuy juawdojaaaq uy SuoT -
. Youvig uoH wg
000°000°006°CS 000000006 SE 000°000°001°T 000'000°000°0¢ 000°000°000°% 000°000°000°L _ - YuDg YI0IS JUIOL [DIOLUWO]) [DUONDUIIUT WDLAL -
youpdg Suon(y yuig
000005218912 000°00S'ZI8'81Z 00000 ZISFI = 000°000°SZI ‘€€ 000°000°CZI'EET : - YuDg Y90iS JUIOf [DITLBUWOT) [DUOTIDULTIU] WDUIaL] -
youpag SuoT yul, - wougal
L60°'9ER'ERES | L60°SER'SRES 000000086 = L60°8ERE9E0T L60'SER'EIEOT Jo apod] uBtado,] 4of yubg [IdEWMO]) YD0IQ JUlof -
youodg Mtgqnﬁ.q yulg - wWouyal g
690°08€ FEL'EIS . 690 09 FELETO 6S9'866'LLTFT = 8TL'8LETI6 LS9 SZL'CLETI6 LEY fo appdf uSiasoq Jof yuvg [prspwmo) Y201 juiof -
EF9POI'TO0'6LT ££9'+01°100'6L2 = % £P9'FOI'T00'6LE EF9YOI'TO0'6LE _ . yupd proM -
000°0#Z°79I'L0E 000°08 2291 'L0E 000°080°929°51 008°0Z29L0°8 00Z'660'TIL'FIE 00Z'660°TIL FIE : _ doua8y uonp.adoor) [puojipuiziuy uodof -
LEB'COGTITLSL'T  LL8'SO6°TITLSI'T  IFS'ISR'EHLOI 008022961 '+ 1 8197995092 '65T°T 819°99C°09L'68T°T _ yuog juztudojanaq uvisy -
PLOGST'CIL'CSI . BLO'9RE'STL'SST SEI'909°8ETS 190°'£E8°946°T SFISSOLLSLST BEICSOLLBLST youndg Fuon(y yulg - Yuog JuewWdo]aAs(F WouIRl -
OLTSOFPPI 16T  9LI'SOPPFITI6TS  SLL'EIT'E36°60F P66'8T6°LOFIE0T LE66VI61L Y99y LE6 679 6TL P9 _ §1q5p UL}-3U0]
aNA aNA ANA aNA aNA aNA sBuimoLioq wid-Suoy (q
pred 2q ues Junoury  ooue[eq SWIPUEISINY)  9SBIIDI(] aseaIDU] pred oq weo Junoury gouereq SupwEISingG
STOT/E0/IE pouad aip SuLng STOT/T0/10
$T0T 1 Jaumnd) Joy . soutacad Suon(y yuig “A1o 10J4 TeQ NYL ‘Pess 107 OTJ 92205 LT WeA 03N [T 'ON

SJUSNIIIE)S [EDUEUL] PIJEPI|OSUC) - Auedwoy) }a0)g Jmop - uopeiod.io)) JuaMINOIALTY - JJEAy Suon( quig



8¢

L0O°607896'865'T  LTEOSLTLTOFS'T

000°000°015°¢ES

000°000°CL609

_ pam2ast() %659 - %L8'S aNA S1WQ
LOGITTES6'EY LOGTITES6EY pamoasuf] %O0EY aNA gowesq YU 14D OH - paywr] Awedmop orgng yueq Jodueqg
LLSTPO'SPO'ST  089°SP90LSTT PpamodsTn) %S6'Y aNA youeIg Fuon(g quIg - PAWIT WRWSLA JUBg HOOM
S6£°ETSL36YS SPT'690"EEL EL pamoasuy) %98°€ - %58 E aNA yowreg AND GUI YD O - panunr Awedwo) o1qny JUeq [BLISUITIO)) UIels oYL
LTLOLI'TPYLL LTLOLL'THY LI Pamoasu[] %0LE aNA payrur] (wewsip) yued DESH
CES THEPTL'S EC6TFEYTL'Y pamoasu) %00°F aNA Yyoure1g A1 quIN 1Y) OH - payun] (WemstA) Yueq paisiey)) pIepueg
08%°686 TLI 65T S9SPI1TI0°8HT pamossup) %00°% - %09°E aNA youerg YuiA M) O - parnun] Auedwo) 21[qng JUeqUIONISes]
YOR 19T TIH9°SLT 0EL'ETR'LTLOLT pamdasun) - 90L°E - %09°E aNA gouelg Suon(y quif - oI UEWIIA Yueq Uequiyg
880°68£°L99°0L] 6TI°STI9LE 06T pamoasup] %05 ¥ aNA youelg Uop feg - ueq 501G IO [RIIAUIOD) [EUONRILIAIU] WEURLA -
689°T0L°66L°LT Z80°3ETVLE6E sysodap BT, %08t aNA Tpuelg uog yuey n8N - Spel], pue Ansnpuj 10§ Yueq [EIIAUWWO0]) Y3018 TUIO[ WA
S0S°989°606'T8E  T809TST09°EHE paImoasuf) 409°F - %06°€ aNA youexg Suon(] quig - 9Pe1l PUe ANSNPU] 10] JYUBE [EIISWWO) YI0IS JUI0f WEWATA
T06'¥87 980°BSE LYT'ETS LSL'TTE pamaasur) %00°F - %0€ '€ QNA youelg Juon(] yuig - WewalA JO apel] uIaI0 J0j JUeq [EIDISUNIOY) Y01 Julof
aNA aNA

SZ0Z/10/10 STOT/EO/1€ 23)UERRND eIy Aduaum -

1S}qap WI9-}I0YS U0 WONEULIOYNI [Ieja(]

€Z0T °1 I=yrend) loy
SJUIWAIE)S [EIRUBKLY PAJEpIjosuO])

souraoxd Suon(y yurg K10 104 Ne(] NY L, ‘P [0 NYJ JP20S UL WeA 03N ‘TT "ON
Auedmo)) }20ig Jujop - nonelodIo]) JUIMUONIAUT - JAJEAL Suong quig



6t

000°000°001°SZ 000°000°000F 0000007001+ sarerens yuey 1£0Z %09C aNA pun,j Uon929j01d [JUILILONATY WEmILA
susodap
780796 ETE EY 780°FO1'565C1 780°C01°699°6E s snnjo 23pAld  1£0Z - STOT %0T¥ - %09°E aNA  Pung uonosjold reyuswuonAuy Suon( qUig
= fgyaaford
000°000°00S €TE 000°000°000 %01 000°000°005°88T WOTf PAULIOY $IASSY  EE0T - 9Z0T %00°L - %09 aNA puny jusunsaau] Juamdoyaaa Suon(y yuig
pue| uo sanadord
000°000°092°¢ 000000°000°T 000°000°09T°€ PuE s3SI 95T pUe] 2T0T 2%0€9 aNA puang Juatmsaau] jusmdojeas(] Uy Sue]
spafo1d woxg gouelg Uof) Teg - queq o018
000°000°000°L OEL P68 LES'L 000°000°006°SE PAULIO] SJASSE 1S0015 620T %0TL aNA JUIO[ [RIOINIIIIOY) [BUONEIINU] WETRIA
swafoid gouelg Suon( quid - Jued oIS
000°000°6Z1°CET 000°0000SZ°LE 000°005°Z18°81T WO pouLo] 53355y 60T - LTOT %06°L - %EL'9 aNA JIOf [RIAISUINIO]) [RUOTIRILII] WENILA
Fumoxiog youelg SU0T YUIA - WEWSLA JO 3pR]
L60'SES'ERE0T 000°000°0Z6°€ L60°RERELE'G WOL} PAULIO] 51985V LZ0T %08'8 aNA ug1a10 103 U [EIOIUILIOY) JO0)5 TWOL
Addns
197eM TIOIL] SA[qRAIIAI
0 1431 ‘Fummorioq woy youerg Suon(] Yuig - WEUIIIA JO Spei],
8ZLQLETIGLEY L9L°808°5E5°501 690°08EPEL'ELY pouLIo] 1SS SH00)S  8TOT - LTOT 9%00°L aNA uFro10,J 0] JUeq [EIISTII0)) }I0IS WIo[
£FOPO1°T00°6LE 000°000°29+ 12 £POPOT 100°6LT 1501 3o 98pald LEOT  %0Z0 %SL9 aNA Jyued PHOM
Ajddns 1912M WO
000°000°081€L1 000°91Z'EEL'LT 000°000°0Z£ 081 S9[qEAT303I 0 143N 1€02 %bER asn fouady woneradoo)) [euoneway] vedep
Ajddns 1omem woxy
002660 TES THL 000°vDI°S69°TE 000°0¥C Y891 S2]qrA12901 0} 13N 6202 %IE6 asn fouaBy uoneladoo) reuonew] Tedef
000°000°0T9°1ZE 000°PPS YOS TS 000°0007088°P£E SO]qRATI2221 0 JSrg 1£02 %LL L - %081 asn yueq juawdopad(] ISy
Ajddns 1o1em WoL
00Z°660°ZES T¥T . DOO¥DIS69'IE 000°0¥TTHR9TT Sa]qeAIS031 03 JYBTY 6202 %IES asn Syreg Juawmdo]aAs(] WRISY
31F°L9%"809°969 90T T8 66V ES LL8°699°06¥S69 ysnn o 28pafd LE0T  %STO %b6'S asn () poreg JusmdofoAs(y WEISY
; qouelg
995 1L0VEV 6L 816°089°6£6 +T TV TOETLT'LL 1snnJoo3psld  TEOT-ST0T  %0Z0 %000 andg Suon(g quig - ueq juawdo[aas(] WeUATA
; gouelg
RS ER6THYSL 000°000°009°5€ 735°¢86 TrP 8L snnjoa8pald  8T0T-9Z0C  %0T0 %81°L - %08°S aNA Suong quig - xueq Juawdo[oAs(] URWITA
aNA aNA aNA
5199p
u1ra}-3uof Jo uontod
S1qop UL-5U0T 1U21IND “GorgA Uf s1q9p u-3uog Aumyem sa0q SRl
STOTIO/TO CTOT/EO/TE JUBIENL may ueoT Jsa1)u] Kauszmoy

:SMO[]0] SB ST SURO[ WL21-3U0] JO SUORIPUOD PUE SUIII],

Sueo] W1s}-3U0] U0 UOIJEULIONUI [IB}a(]

$707 ‘1 11mend) 10}

. somao1d Suong yuig ‘10 10 Te( ML prem 107 Ny 930S WL WA 03N [T ON
SjUaLe)R)G [BIIUEUL POJEPI[OSUO])

Luwedmoy) }p01g JuIor - noREI0dio]) JUIWUOIIATT - J2JEAA Buon(y yulg



T6L'TITFITTOS'E

"SI9B[UOD) §D) Paudis oy 0} mn.ﬁ_.ooom PoXIJ OS[E 9T¢ STRQ[ 95903 JO SOIRI ISOIYI o)) ‘AJSTIOSUB) MU “SI98Nu0d $O7) pousis
21 I Sajer 2SUBYOXD PAXTY JB PILSAUD SIE SUeo| 5oy} ‘A[SUIpIosdy "SUONPSUI JIP21d M S]oenuod (§07) dems Aouarm) sso1) Fumdis £q sysu orer aSueyoxs o3psy 03 ssmseaw pardde sey Awedwo oy, ()

‘suonopsuen painges L[ny paisisidal pue 1opus] o) Wim SuSpard noenuod sfeSpom o Aq Pamods I8 STOTIYNSTI 1IPSI0 IS0 PUe SYUB] WOX STe0]

0F9'PPEEBIE99'F

sqpuou 7| J2)JE JUAMIA[}Ias JOJ 3N JUNOWY

(991°L€¥'55€98) (9£5°0Z1°196°LZ9) SO 7] UM JOSWSNAS 10 S0P JUNOUTY
LSE'GFO'6ILPO9'Y  9ESOZI'I96°LTY 9LI'SOP PPI I6T'S
- - ILLTZZTILY96 Y018 0€0T - 8202 2601°9 - %0675 asn (+) Pv1 “0D Nueg payun) Aeqe) -
000°005°€0Z°82L = 000°05L°095°289 > LUl 1202 %EE9 asn () peyzeg Supjueq weieeN -
540018
fA1ddns 125em moxy gouerg 21odedurg - paymur noneiodio)
9££°999° I#0°90T - = $9]qRAT091 0 I 820C %8L'L asn Sunjueq reysueys pue SuoSuoHy -
purey wo setpadoad
60LE61FLEGS P YISOEEST £L5°T95 166 S PUE SIS 25T pUR] 870T %06°L aNA pajrur'y (WremRIA) ueg DESH -
SHO0IS
*A1ddns 1o1em woxy (+) Hqu yeyas|jesadsSunppuauy
96€°S8TH96°S8Y EST'LS8THI'ST 066°0LS 8TF9ST S3]qEALR0a1 O3 JETY 0£02 %99 asn pun SUORNSAAL] ogosina - DAA -
aNA aNA aNA
5192p
mra3-Fuo] jo uontod
§)q2p unzy-Suoy JAIMD YD1 U] $1qp mu-gu0] Aumyem 529 aqer
SZ0Z/10/10 SZOT/EO/TE sejURIEND Tea weo1] 1saroqn  £owarmyy
SZ0T °T JaurEny) 103 2omacid Suong quIg “A12 J0JA Me(] N, ‘Prea 10T NYJ 79205 LT TBA 03N “T1 "ON

SIUAWA)E}S [BIIWEUL] PIJEpPIjosuc)) Luedmo?) ¥o03g ymop - wonelodio)) (momnoIATY - J2jEAN SUon( qUIg



¥

"(d190s,) Yued
Jnowmdo[2As(] TeISY 313 JO PUNy 1snLy € ‘AN[I9e] JUSTNSOAU] pue Ssjuerens) Npa1) o Aq ( 2ejuerenn),) pasjuemns juswied [ImM SjURLRAM JNOYILM “spUoq 21210d100 S[qIISATOI-UON (1)
000°000°000°00L 000°L
£
aseqd - Jue|d IaTem
queql N Jo jealoxd Lwedmo) Yoo Aweduio)
JUSUISOAUT S JOMSS] Aueduro)) o018 JuTOf JWO[ SaQLMI3g 32018 JUIOf J31B A
® | weweldwy  pEOT/TI/LT %0S°S 000°000°000°00L 000°L sopumoeg  deojAIA Jueqfely Oy SuoT - asemig
aNA
sasodind anJeA Anuenb
pamoag 20UBNSSI SPUOE Aumiey ole1issiou] ¢ Jed urewnaI [RI0L Uremay sIapjogpuodg Juade asea[ey Iansst o],
L6T 6ES 678°8LY L6T'6ES 678 8LY
(£08°09%°0LT1T) (£08°09%°0L1°12) spuoq gmm_ Jo 150D
000°000°000°00£ 000°000°000°004 [oFZIIME puoqg [00FEFCHITME -
000°000°000°00L 000°000°000°00L anfeA reg
INA QNA
SZ0T/10/10 STOT/E0/1E 9pod 32018

PUOq WOWO0) U0 UOIJEULIOJUT pafIelaq

$Z0Z °1 1ouen)d) 103
$)U3MI)B)S [EIONEBTL] P3epI[osuo)

samaoxd Suon(y quIg AN 10 e ML, “PTem 107 N J9omS LT, WeA 03N ‘11 ON
KLaedmo) Y2018 Jurop - nonesod1o)) JuomIONIALY - J9JeA\ Suong qmg



(4

PSLLIOTLTTFT ¥ST'H99°008°SLT
SPETIRTIVIT SO6°SFL'SI90E
£99°999°€05"L 008°081°688°+C

000 TZL P98 EE

000°TZL P98°EE

S18O
19 10]A] MB(] NY[], JO JUSTIUONAUF PUB $30IM0s3Y [eIIEN JO Jusunredsq

dey, SuoQ Ul Jojep URS[D) [BI PUE JUSIISTEURY DOTESLL S30[AI0S [EInoUSY 0] JSIU)) -

8P ¥OP 9L OTT 6PI TS EFE LT $msnoy [e100s Jo 193 (o1 oY JO s1PW0ISNS oY sjuamkedald - -
PEYPELLSY'ELT PSEBLLTIL00T santed WO (4
0000007000 000°000°00LY Aueduro) 3o0)g Julof 1B M UY Gy -
- ESHLLE69T Awreduro) Joo3g Jutof qUeqy wey, -
8TL'E19°E09°T 00Z°956°9£8°L Kuedwior) 003§ IO JUSUNSIAU] UONOMISUOD BOH Nyd queq) -
0t8°9LS 9L8°68 $S0°658°9¥Z°19 Auedwo)) ool§ WIOf ISJEM 10JN Me ML -~
T69°T69PEN°T T69°T69°7EN°T Awedwio)) 3j201§ jutof - woneodio) Juswdo[eA3( [BINSNPU PUB JUSUNSAAUL -
09Z°€88 VIS LY 00%°S88°L80SL sonaed pojeey (@
aNA anNA
STOT/10/10 STOT/E0/1E
SHAWOLSND WOdd SINFWAVITId WEIL-LH0HS *
LSOLEF FISTIE L8O LEV'PIS TIE 998°‘F¥8°TLE FST 998°F¥8TLG PSP
800°96L°€STLIT 800°96L°€ST'LIT STV SLEPTERST EIF'SL6FTES8T sl -
12+°088°1£0°9 1ZH088°1£0%9 £18°351°999°01 €18°86T1°999°01 - payur] Awedwoy) Surpel], UOHONPOL] JUAUNSIAUT 10T UR], -
SET'SLI'LLTIT SETQLILLTIT STOTOF S36°TH . SZO'T9'S86°TY Auedwo)) Jo03§ JUIO[ onse[d Suoy  USL, WayNog -
FOSPSe TS P6T F9S PSR 7IS'FET 1ST°965°9L6° THE - IST9659LE TFE sopred 1omO (q
T6E°609°LYS 1€ ZHE609 LTS TE 091°006°085°3€ 091°006°085 8€E payun Awedwop Smpeil SN -
OLT°SIS LE OL1°ST1S°LE 961°0€L'9TE 961°0ELOTE peyun ] Auedwog Surpel), pue uononpold onyd yuind -
PEEEPT 98 peeerTon yEE'EpT o8 PEEEPT 08 payr] Awedwmo) quig L, onyd wenyy -
00L°990°€09°61 00L°990°€09°61 ISL°L8I°066°1C ISLLS1°966°1T panur] Aueduio)) Jequusiy suQ Sumpel] podsuel], ANy wesN wry -
L89°C0T°91 L89°G0T°9T RIETI9T9PE STET9Z'9PE Auwedmio)) yoo1§ yuiof aferamag Ajddng 1apem Uy Suo] -
000°065 YT 000°065°%2 96R°GE9°TRI CE 9¢8°C99°Z81°SE Auedwo)) 003§ JUIOf 3B M 10N e nyL -
00£T5F 98991 00£°ZSH°989°91 000°0¥Z'L8F 91 000°0¥T L8¥°9T Aueduroy) jo03s jutof - uorerodio)) Jusmdo[aAs( [eLYSNPU] PUe JUSURSIAU] -
£75°785°100°89 £ZS°78S°100°89 © ST9'8FT'966°TII SI9°8¥Z 966 Z11L e sanued pajepey (@
aNA aNA aNA aNA
aomwereq aoue[Rq
pied 5q meo unowry  SuipuEISING pied oq we2 junoury - FUIpUEISING
STOT/10/10 STOT/EO/1E

STTIVAVd JAVIL WHAL-THOHS © LI

€Z0Z 1 1eyen) 107

aommaoxd SUOnCT quIs ‘K110 JOJA] Me(] MY ‘prem 1o nid 9eans LY W 03N “T1 "ON
SiwNeg [elouemy pAjepljosuo’)

Auedwoy) ¥03§ Juiof - HoREIodI0)) JEITINOIIAUT ~ JIJEAN SUON( Juig



134

ISF°08L°9TIS9 LIE6TIFEOL LL
8€8°96%°TTL E 266°608°808°6
98%° L8 1£9°C 8YE9£8°1Z8°S
064855 LE00 11£°09L°209
LEY'LET'STL 6F 999°Z10°0LY LS
aNA aNA
STOT/TO/T0 STOZ/E0/1E

sasuadxa peniooe 19GiQ
£1500 AJIOLNO3]0 JO asuadxe pantdoy

S}I0M TONONISUOS Jo uonejuamaydun 10} asuadxa panioy

SHSNAIXH AANEIDV WIAL-TH0HS *

1S9ISIUT PANINSY

"SeuLIOINE XE) 31 AQ UONEUTHLIAP [eUy uodn 2jep Joje] B 8 paBued aq PInod SJusTIa)e]S [eIoueur,] pajeprosuo,) ay; ut papodal syunoure ‘suogejeldiajr Suimea

03 sjqudedsns s suonoesuen Jo sadfy Avew uo suonemSar pue same] Xe) Jo wopeondde oyy ssneoog “saNLICYINE Xe} SY) Aq UOBUIUIEXa 0} 103[qNS SIe sjuswmaas xe) s Awedwoy sy

09Z°€T0°999°8Y SOL TPV SPS ILL'PSE9IS TOL 6LE SOV STE 06 ETP'9L6 6YL'6S 6LY'SIY'SEY _
966°S£9°168°1T - I¥£°€T0°658°CC 61CT9ES°SSL8T 811°€ZI°S66°S1 .
= : = TESPLB'ERY'T TESPLREST'T & .
950°63Z°3€S - 099°8ST199°1 8T9TE1°LTY1 880°91H°CLS -
TS FOL 6LY T 65 9SL 691 8TI°C0PS9E°01 I91FSS E0L 0T 000°L6L°TL6 <
90P61 178°1T 669°6FE LL €85°LTYTSLET LIT'STO'TSE 9T TE8°9€9°G8T 61 610°080°0%1
085°668°vE6°T 09+°SEE86T LTS L6EP6E 1Y TTL'C6TYOF'IT S8E°C00°5T6'TT 091'SEE'6T
aNA aNA aNA aNA aNA aNA

porrad pouiad
pourad oy pouad o1 jo pouad pouad 2y Jo Surmuseq Y Jo SuruuIsaq
Jo pua a[qeied xe], PU9 S[qBAISII XBT, o1 w pred xe], a1 m ojqeded xeT, 1e o[qeded xe], 12 9[qRAI292I XE],

LEDANT ALVLIS OL STTIVAVd YIHLO ANV SAXVL °

sapqefed 1omio pue sofIeyD “sea.]

saxe} JogIQ)
XE} 22IMOSI [RIMEN
XE} QU0 [BUOSIAg

Xe] suroout ayerodion)

Xe} pappe an[eA

02

61

$Z0T ‘I Ioueng) Joy

S)U9I3}B}S [EIDNEUL] PIJEPIIOSTO,)

somaoxd Suong quig ‘AIro JOJA Ne(] NYL, ‘prem 107 Ny 1990s LI UeA 08N ‘1 "ON
Auedwo) Y03 Jutor - uopgeiedio) JuawUONAUY - INEA Suong ymg



Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Consolidated Financial Statements

for Quarter 1, 2025

Binh Duong province
21 . OTHER PAYABLES
21.1 Other short-term payables
31/03/2025 01/01/2025
VND VND
a) Detailed by content
Trade union fee, social insurance, health insurance, unemployment 2,544,157,030 582,667,200
insurance
. Short-term deposits, collateral received 7,929,627,402 ~ 70,500,000
Other payables 335,635,265,402 47,002,560,400
- Payables on non-interest borrowings 2,000,000,000 2,000,000,000
- Dividends payables - at the Company (i) 285,907,237,200 -
- ‘Dividends payables - at subsidiary 93,288,220 -
- Other payables 47,634,739,982 45,002,560,400
' 346,109,049,834 47,655,727,600
- b) Detailed by customer
Other parties 346,109,049,834 47,655,727,600
Tu Hai Company Limited 2,000,000,000 2,000,000,000
The Company’s shareholders (i) 285,907,237,200 v
Others 58,201,812,634 45,655,727,600
346,109,049,834 47,655,727,600
21.2  Other long-term payables
n 31/03/2025 01/01/2025
VND VND
a) Detailed by content
Long-term deposits, collateral received 10,883,432,942 18,228,760,344
Payables to Project Management Units on capital formed fixed 772,448,874,956 772,448,874,956
assets which was teporary increased, but not yet approved for final
settlement
783,332,307,898 790,677,635,300
b) Detailed by customer
Other parties
Sewerage Project Management Unit in Binh Duong province 772,448,874,956 772,448,874,956
Others 10,883,432,942 18,228,760,344
783,332,307,898 790,677,635,300

(i} Detailed as in Note No. 22,

44
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Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 1, 2025
Binh Duong province

(i) The Company’s capital expenditure fund allocated by the State capital to the Project Management Units for
implementation of capital construction which were assigned by the People’s Committee of Binh Duong province.
When the final settlement of investment capital is approved, the assets formed from this fund will be transferred to
other units under Decision of the People’s Committee of Binh Duong province. The outstanding balance of capital
expenditure fund as at 31 March 2025 is capital expenditure fund allocated by the State capital to Tan Hiep Water
Factory Project Management Unit.

(i) Non-Controlling Interest of subsidiary - Biwase Electric - Construction J oint Stock Company in equity fluctuations
during the period in an associates - Vinh Long Water Supply Joint Stock Company and Biwase Quang Binh Joint Stock
Company. 8

(i} According to Resolution No. 02/NQ-BWE-DHDCD/2025 dated 26 March 2025 issued by General Meeting of
Shareholders, the Company announced its profit distribution plan as follows:

Amount
VND
- Retained earnings of previous years in Separate Financial Statements 228,794,204,398
- Profit after corporate income tax in 2024 in Separate Financial Statements 545,839,068,923
Total profit distributable 774,633,273,321
Profit distribution of year 2024
- Development and investment fund 191,043,674,123
- Dividend payment of 13% of chartered capital 285,907,237,200
(equivalent to VND 1,300 per share)
- Bonus fund 70,959,078,960
- Welfare fund 5,458,390,689
- Bonus fund for Executive Board 16,375,172,068
569,743,553,040
Retained earnings in Separate Financial Statements 204,889,720,281
b) Details of Contributed capital
31/03/2025 Rate 01/01/2025 Rate
VND % VND %
Investment and [ndustrial 427,500,000,000 19.44 427,500,000,000 19.44
Development Corporation - Joint
Stock Company
Thu Dau Mot Water Joint Stock 822.,937,500,000 37.42 822,937,500,000 37.42
Company
Other shareholders 948,848,940,000 43.14 948,848,940,000 43.14
2,199,286,440,000 100 2,199,286,440,000 100
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Binh Duong Water - Environment Corporation - Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province
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for Quarter 1, 2025

23

¢) Capital transactions with owners and distribution of dividends and profits

Owner’s invested capital
- At the beginning of the period
- Increase in the period

- At the end of the period

Dividends and profit
- Dividends, profit payable at the beginning of the period
- Dividends, profit payable during the period
+ Dividends distributed on profit of previous period
- Dividends, profits paid in money
+ Dividends distributed on profit of previous period

- Atthe end of the period

d) Share

Quantity of authorized issuing shares
Quantity of issued shares
- Common shares
Quantity of outstanding shares in circulation
- Common shares
Par value per stock: VND 10,000/stock

¢) Company’s funds

Development and investment funds

OFF STATEMENT OF FINANCIAL POSITION ITEMS

a) Operating leased assets

From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND

2,199,286,440,000

1,929,200,000,000

2,199,286,440,000 1,929,200,000,000
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
286,000,525,420 9,600,000,000
286,000,525,420 9,600,000,000
286,000,525,420 9,600,000,000
31/03/2025 01/01/2025
219,928,644 219,928,644
219,928,644 219,928,644
219,928,644 219,928,644
219,928,644 219,928,644
219,928,644 219,928,644
31/03/2025 01/01/2025
VND VND

1,538,911,011,596

1,347,684,990,723

1;538,911,0“;596

1,347,684,990,723

The Company signed Land lease Contract at Nam Tan Uyen Industrial Zone, Vietnam - Singapore Industrial Zone,
Complex Area and Chon Thanh district with the purpose of installing raw water pumping stations and booster stations. The
lease term is from 22 years to 49 years. Land rental is paid once for the entire term of the lease.

b) Foreign currencies

- USD
- EUR

31/03/2025 01/01/2025
18,229.47 18,236.07
37.23 47.76

47



Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province

Consolidated Financial Statements

for Quarter 1, 2025

24

25

26

27

¢) Doubtful debts written-offs

Doubtful debts written-offs as at 31 March 2025 are receipts from selling water meter and other receivables with total

amount of VND 13.85 billion (as at 31 December 2024: VND 13.69 billion).

Revenue from sales of goods
Revenue from rendering of services
Revenue from construction contracts
Revenue from sales of solar power

In which: Revenue from relevant parties
(Detailed as in Notes No. 40)

. COST OF GOODS SOLD

Cost of goods sold

Cost of rendering of services
Cost of consfruction contracts
Cost of solar power

. FINANCIAL INCOME

Interest income

Dividends or profits received
Realised gain from foreign exchange differences

In which: Financial income from relevant parties
(Detailed as in Notes No. 40)

. FINANCIAL EXPENSES

Interest expenses

Realised losses from foreign exchange difference
Unrealised losses from foreign exchange differences
Other financial expenses

. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
706,332,918,302 669,313,507,806
191,477,070,471 112,253,022,686
24,506,477,290 8,535,477,038
1,610,440,658 1,596,494,261
923,926,906,721 791,698,501,791
48,066,187,931 45,991,882.241
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
324,453,429,838 285,670,270,992
148,518,170,777 105,217,523,648
18,589,269,780 7,492,649,144
1,178,126,716 1,083,361,148
492,738,997,111 399,463,804,932
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
14,802,029,808 6,556,138,236
38,131,412,800 14,517,903,300
484,404,237 2,000,000,000
53,417,846,845 23,074,041,536
41,603,431,682 14,841,015,629
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
81,692,977,782 81,532,294,468

5,526,666,553
30,481,608,047
5,178,590,070

3,012,384,773

75,604,379

122,879,842,452

84,620,283,620
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28. . SELLING EXPENSES
From 01/01/2025 From 01/01/2024
. t0 31/03/2025 to 31/03/2024
VND VND
Raw materials 11,580,890,904 10,757,981,644
Labour expenses 26,028,332,044 19,780,251,341
Depreciation and amortisation expenses 43,733,768,409 43,894,166,920
Expenses of outsourcing services 7.861,358,400 7,127,864,418
Other expenses in cash 6,546,413,117 4,369,763,317
95,750,762,874 85,930,027,640
29 . GENERAL AND ADMINISTRATIVE EXPENSE
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
-Raw materials 3,909,470,339 2,648,048,279
Labour expenses 35,432,813,206 28,162,052,195
Depreciation and amortisation expenses 2,682,189,955 1,628,030,847
Tax, Charge, Fee 203,208,139 158,446,042
Provision expenses 18,001,870 -
Expenses of outsourcing services 11,214,004,939 7.211,316,014
Other expenses in cash 15,392,684,143 14,875,753,300
68,852,372,591 54,683,646,677
30 . OTHERINCOME
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
Electricity sold to the rental units 5,614,841,736 6,190,618,123
Proceeds from bike racing and sewerage meetings 3,658,668,747 3,207,302,442
10% of environmental protection fee being held 2,975,758,270 1,873,597,491
Liquidation of fixed assets 44,154,173 158,451,179
Others 422,217,808 204,604,962
12,715,640,734 11,634,574,197
In which: Other income from relevant parties 7,588,931,151 6,754,469,686
(Detailed as in Notes No. 40)
31 OTHER EXPENSES
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
Electricity consumed by the rental units 5,475,887,055 6,034,561,575
Cost of bicycle race and water supply and sewerage meetings 3,936,446,525 3,480,029,715
Others 503,374,643 619,378,439
9,915,708,223 10,133,969,729
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province
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for Quarter 1, 2025

32 . CURRENT CORPORATE INCOME TAX EXPENSES

Binh Duong Water - Environment Joint Stock Company

Biwase Electric - Construction Joint Stock Company

Biwase - Long An Water Joint Stock Company

Biwase Consulting One Member Company Limited

Bang Tam Water and Environment Joint Stock Company

Chau Thanh Urban Project Joint Stock Company

Biwase Production - Trading - Services One Member Company Limited
Biwase Binh Phuoc Water One Member Company Limited

Adjustment of tax expenses in previous period into current period

Current corporate income tax expense

#NAME?

«~Tax payable at the beginning of the period
Tax paid in the period '

Corporate income tax payable at the end of the period

33 . DEFERRED INCOME TAX

a) Deferred income tax assets

Deferred income tax assets related to deductible temporary
differences

Deferred income tax assets

b) Deferred income tax payable

Corporat income tax rate used to determine the value of Deferred
" income tax payable

Deferred income tax payable raised from taxable temporary

difference

Deferred income tax payable

¢) Deferred corporate income tax expenses

Deferred CIT expense relating to taxable temporary difference
Deductible temporary differences

From 01/01/2024

From 01/01/2025
to 31/03/2025 to 31/03/2024
VND VND
14,227,669,606 15,957,720,514
7,295,641,429 &
1,435,836,739 132,224,312
124,867,574 18,864,911
76,173,309 76,061,161
62,730,320 44,559,348
615,493,551 .
2,512,602,589 .
. 50,987,001
26,351,015,117 16,280,417,247
" 546,396,964
19,145,556,813 18,324,699,600
(23,752,427,583) (24,640,214,303)
21,744,144,347 10,511,299,508
31/03/2025 01/01/2025
VND ~ VND
31/03/2025 01/01/2025
'VND VND
20% 20%
19,272,135,377 17,479,873,485
19,272,135,377 17,479,873,485
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
1,792,261,892 1,596,366,188
- 579,099,548
1,792,261,892 2,175,465,736
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Consolidated Financial Statements
for Quarter 1, 2025

Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province
34 . BASIC EARNING PER SHARE
Basic earnings per share distributed to common shareholders of the Company are calculated as follows:
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
(Adjusted)
VND VND
Profit after corporate income tax 147,566,464,474 179,177,682,519
Adjustments: (25,086,298,961) (30,460,206,028)
- Bonus and welfare fund is distributed from the profit after tax (i) (25,086,298,961) (30,460,206,028)
Profit distributed for common shares 122,480,165,513 148,717,476,491
Average circulated common shares in the period (ii) 219,928,644 219,928,644
Basic earnings per share (ii) 557 676

(i) According to the Resolution No. 02/NQ-BWE-DHDCD/2025 dated 26 March 2025, the Company plans to appropriate
bonus and welfare funds and Reward fund for executive management at the rate of 17% of profit in 2025.

#(ii) Simultaneously, according to the Resolution No. 17/BWE-DHCD dated 25 March 2024, the Company decided to of
stock dividends at 14% of charter capital, equivalent to 100 shares will receive 14 new shares. Accordingly, the
Company has retroactively adjusted the items of average circulated common shares in the year 2024 and basic earnings
per share due to the impact of the above event on the comparative figures of previous year in accordance with the
provisions of Vietnamese Accounting Standard No. 30 - Basic earnings per share, detailed as follows:

From 01/01/2024 From 01/01/2024
to 31/03/2024 to 31/03/2024
(Presented) . (Adjusted)

VND

Profit after corporate income (ax 179,177,682,519

VND

179,177,682,519

Adjustments: ; (30,460,206,028) (30,460,206,028)

- Bonus and welfare fund is distributed from the profit afier (30,460,206,028) (30,460,206,028)
tax .

Profit distributed for common shares 148,717,476,491 148,717,476,491

Average circulated common shares in the period 192,920,000 219,928,644

Basic earnings per share ; 771 676

As at 31 March 2025, the Company did not have shares with dilutive potential for earnings per share.
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province
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for Quarter 1, 2025

35 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation expenses
Provisior expenses

Expenses of outsourcing services

Other expenses in cash

36 . FINANCIAL INSTRUMENTS

Financial risk management

From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
246,161,443,326 222,242,350,420
192,651,054,519 155,214,880,936

167,381,085,678
18,001,870
74,583,188,444
21,946,639,435

155,570,933,778

109,934,615,766
23,788,382,086

702,741,413,272

666,751,162,986

The-Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its control
system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The Board of

Directors of the Company is responsible for monitoring the risk management proces

between risk and risk control.

Market risk

The Company may face market risks such as changes on prices, exchange rates and interest rates.

Price Risk:

s to ensure the appropriate balance

The Company bears price risk of equity instruments from short-term and lnng-temi security. investments due to uncertainty
on future prices of the securities. Long-term securities are held for long-term strategies, at the end of the period, the

Company has no plans to sell these investments.

As at 31/03/2025
Long-term investments

As at 01/01/2025
Long-term investments

Exchange rate risk:

More than

Total

VND

605,564,934,150

VND

605,564,934,150

605,564,934,150 605,564,934,150
604,864,364,280 604,864,364,280
604,864,364,280 604,864,364,280

The Company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial instrument
according to changes in exchange rates if loans, revenues and expenses of the Company are done in foreign currencies other

than VIND.

Interest rate risk: -

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial instrument

according to changes in market interest rates if the Company has time or demand d

eposits, loans and debts subject to

floating interest rates. The Company manages interest rate risk by analyzing the market competition situation to obtain any

interest profitable for its operation purpose.
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No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Credit Risk
Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under

contractual terms or financial instruments. The Company
receivables) and financial activities (including bank deposits, borrowings

has credit risk from operating activities (mainly for trade
and other financial instruments), detailed as

follows:
From over 1 year More than

Up to 1 year to 5 years 5 years Total
VND VND VND VND

As at 31/03/2025
Cash and cash equivalents 1,483,381,801,123 - - 1,483,381,801,123
Trade and other receivables  746,576,709,513 950,101,769,363 - 1,696,678,478,876
Lending 548,472,270,375 39,200,000,000 106,576,000,000 694,248,270,375
2,778,430,781,011 989,301,769,363 106,576,000,000 3,874,308,550,374

As at 01/01/2025
Cash and cash equivalents  1,004,464,450,604 - - 1,004,464,450,604
Trade and other receivables : 1,506,705,483,718 950,101,769,363 - 2,456,807,253,081
Lending loans 524,672,270,375 26,400,000,000 111,676,000,000 662,748,270,375
3,035,842,204,697 976,501,769,363 111,676,000,000 4,124,019,974,060

Liguidity Risk

Liquidity risk is the risk in which the Company has troubl

e in settlement of its financial obligations due to lack of funds.

Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.
Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the
original debts) as follows: -

From over 1 year to 5 More than
Up to 1 year years 5 years Total
VND VND VND VND
As at 31/03/2025
Borrowings and debts 2.168,232,906,863 3,480,401,248,864 1,861,611,634,973 7,510,245,790,700
Trade and other 801,081,894,700 783,332,307,898 - 1,584,414,202,598
payables
Accrued expenses 77,703,419,317 - - 77,703,419,317
3,047,018,220,880 4,263,733,556,762 1,861,611,634,973 9,172,363,412,615
As at 01/01/2025
Borrowings and debts 2,462,523,846,773 2,926,136,043,313 1,553,857,708,675 6,942,517,598,761
Trade and other 410,220,164,687 790,677,635,300 1,200,897,799,987
payables
Accrued expenses 65,126,780,451 - 3 65,126,780,451

2,937,870,791,911

3,716,813,678,613

1,553,857,708,675

8,208,542,179,19%

The Company believes that risk level of loan repayment is can be controlled. The Company has the ability to pay debts
matured from cash flows from its operating activities and cash received from matured financial assets.
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38 . SUBSEQUENT EVENTS AFTER THE END OF THE PERIOD

Binh Duong province
37 . ADDITIONAL INFORMATION FOR THE ITEMS OF THE CONSOLIDATED STATEMENT OF CASH
FLOWS
a) Proceeds from borrowings during the period
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
Proceeds from ordinary contlracts 1,312,038,915,574 _499,346,_6 19,298
b) Actual repayments on principal during the period
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
Repayment on principal from ordinary contracts 774,792,331,682 706,041,746,744

There have been no significant events occurring after the end of the period, which would require adjustments or disclosures

to be made in the Coqsolidated Financial Statements.
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Consolidated Financial Statements

Binh Duong Water - Environment Corporation - Joint Stock Company
for Quarter 1, 2025

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

40 . TRANSACTION AND BALANCES WITH RELATED PARTIES

The list related parties and the relationship between the related parties and the Company are detailed as follows:

Related parties Relation

P Major shareholders

- Tnvestment and Industrial Development Corporation -  Major sharcholder
Joint Stock Company

- Thu Dau Mot Water Joint Stock Company Major shareholder

- "ECORBIT Co., Ltd " Major shareholder

o (until 02 May 2024)

P Subsidiaries level 1

- Biwase Electric - Construction Joint Stock Company Subsidiary

- Biwase - Long An Water Joint Stock Company Subsidiary

- Biwase Consulting One Member Company Limited Subsidiary

- Bang- Tam Water and Environment Joint Stock Subsidiary
Company

- Can Giuoc Urban Project Joint Stock Company Subsidiary

- Chau'Thanh Urban Project Joint Stock Company Subsidiary

- Biwase Environment - Technology - Science Complex Subsidiary
One Member Company Limited ' (since 01 July 2024)

- Biwase Production - Trading - Services One Member Subsidiary
Company Limited (since 01 July 2024)

- Biwase Binh Phuoc Water One Member Company Subsidiary
Limited (since 01 July 2024)

P Subsidiaries level 2
. Can Duoc Water and Environment Joint Stock
Company ' : '

P Equity investments in associates

Subsidiary of Biwase - Long An Water Joint Stock
Company

- Chanh Phu Hoa Construction Investment Joint Stock  Associate
Company

- Gia Tan Water Joint Stock Company Associate

- Can Tho 2 Water Supply Joint Stock Company Associate

- Can Tho Water Supply - Sewerage Joint Stock  Associate
Company : :

- Long An Water Supply Sewerage Joint Stock Company Associate

- Quang Binh Water Supply Joint Stock Company Associate

- Vinh Long Water Supply Joint Stock Company Associate of Biwase Electric - Construction Joint Stock

: Company
- Thu Thua Urban Project Joint Stock Company Associate

- Biwase Quang Binh Joint Stock Company

- Biwase Can Tho Water Joint Stock Company

Associate of Biwase Electric - Construction Joint Stock
Company (since 14 October 2023) and become an
associate directly of the Company from 20 May 2024
Associate

(since 28 August 2024)
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Related parties (continned)

Relation

P Other related parties

- Binh Duong Producing and Trading Goods Corporation

- Dong Nai Water Joint Stock Company

- Tan Thanh Join Stock Company

- Kim Ngan Thuy Transport Trading One Member
Company Limited

- Thuan Phuc Thinh Company Limited

- Quynh Phuc Production and Trading Company Limited

- N.T.P Trading Company Limited

- Cho Lon Water Supply Joint Stock Company

- Trung An Water Supply Joint Stock Company

- Phu An Water Joint Stock Company

- Kien An Water Joint Stock Company

- Dai Phu Thinh Company Limited

- Hiep Thanh Phu Import Export Trading Joint Stock
Company

- Phu Hoa Construcsion Design Investment Trading Joint
Stock Company

- Anh Huy Water Supply and Sewerage Trading
Construction Consultant Company Limited

- Nhat Nam Enterprise Software Joint Stock Company

- Khoa Tuyen Tax Accounting Services Joint Stock
Company

- Board of Directors, Supervisory Board and Board of
Management

Mr. Nguyen Van Thien - Chairman of the Company, is
also member of the Board of Management of this
Company

Mr. Nguyen Van Thien - Chairman of the Company, is
also Vice president of this Company

The daughter of Mr, Nguyen Van Thien - Chairman of the
Company, is also Director of this Company

The brother of Mr. Nguyen Van Thien - Chairman of the
Company, is also Director of this Company

The brother of Mr. Nguyen Van Thien - Chairman of the
Company, is also Director of this Company

Mr. Nguyen Van Tri - member of the Company’s Board
of Management is also the Director of this Company

Mr. Nguyen Thanh Phong - the Company’s member of the
Board of Management is also the Director of this
Company

Mr. Nguyen Thanh Phong - the Company’s member of the
Board of Management is also the member of the Board of
Management of this Company :

Mr. Nguyen Thanh Phong - the Company’s member of the
Board of Management is also the member of the Board of
Management of this Company '

Mr. Nguyen Thanh Phong - the Company’s member of the
Board of Management is also the Chairman of this
Company

Mr. Nguyen Thanh Phong - the Company’s member of the
Board of Management is also the Chairman of this
Company

Brother of Mr. Ta Trong Hiep - member of the
Company’s Board of Management - is also the Director
of this Company '

Mr. Ta Trong Hiep - the Company’s member of the Board
of Management is also the Chairman of this Company

Mr. Ngo Van Lui - the Company’s Deputy General
Director is also the Chaiiman of this Company

Ms. Duong An Thu - the Company’s Head of Supervisory
Board is also the member of the Board of Management of
this Company

Mr. Nguyen Duc Bao - the Company’s member of
Supervisory Board is also the member of the Board of
Management of this Company

Mr. Nguyen Duc Bao - the Company’s member of
Supervisory Board is also the member of the General
Directors of this Company

Key management personnel

Except for the information with related parties are presented at Notes above, the Company has the transactions during the
period with related parties as follows: '
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Revenues from sales of goods and rendering of services

Investment and Industrial Development Corporation - Joint
Stock Company

Thu Dau Mot Water Joint Stock Company

Chanh Phu Hoa Construction Investment Joint Stock Company

_ Gia Tan Water Joint Stock Company
. Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company

Long An Water Supply Sewerage Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Biwase Quang Binh Joint Stock Company

Dong Nai Water Joint Stock Company

Tan Thanh Join Stock Company

Kim Ngan Thuy Transport Trading One Member Company Limited
Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Dai Phu Thinh Company Limited

Hiep Thanh Phu Import Export Trading Joint Stock Company
Phu Hoa Construcsion Design Investment Trading Joint Stock
Company

Financial income

Chanh Phu Hoa Construction Investment Joint Stock Company
Thu Thua Urban Project Joint Stock Company

Biwase Quang Binh Joint Stock Company

Biwase Can Tho Water Joint Stock Company

Other income

Thu Dau Mot Water Joint Stock Company

Chanh Phu Hoa Canstruction Investment Joint Stock Company
Biwase Can Tho Water Joint-Stock Company

Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Dai Phu Thinh Company Limited

Purchase of goods, services

Investment and Industrial Development Corporation - Joint
Stock Company =

Thu Dau Mot Water Joint Stock Company

Long An Water Supply Sewerage Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Kim Ngan Thuy Transport Trading One Member Company Limited
Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
48,066,187,931 45,991,882,241
2,589,860,233 5,628,682,378

7,122,234,772
2,879,325,811
1,844,395,077

30,708,386,144
339,961,600
650,007,210
4,540,700
1,923,688,047

2,750,000

1,038,337

41,603,431,682
18,131,412,300
2,875,580,525
596,438,357

7,588,931,151
5,973,117,849
192,580,980
1,145,454,545
46,296,296
185,185,185
46,296,296

153,249,438,929

100,082,921,998
433,007,958
2,427,250
12,690,811,088
459,463,635
39,580,807,000

3,306,337,564
2,291,875,347
2,468,008,223
5,949,074
1,018,519
29,831,815,689
185,192,229
15,640,800
17,839,541
62,270,000
2,093,446,372
5,962,964
5,390,788
70,147,123
2,305,630

14,841,015,629
14,299,279,800
218,623,500
323,112,329

6,754,469,686
6,058,481,004
195,988,682
45,454,545
454,545,455

131,458,325,378
47,678,163

105,732,186,258
46,952,277
958,125
10,404,103,253
245,786,297
14,980,661,000
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Transactions with other related parties:
Remuneration to members of Board of Directors:
No. Name Tittle From 01/01/2023 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
1 Mr. Nguyen Van Thien Chairman 414,000,000 345,000,000
2 Mr, Tran Chien Cong Member 54,000,000 45,000,000
3 " Mr. Duong Hoang Son - Member 54,000,000 45,000,000
4 Mr, Nguyen Van Tri Member 54,000,000 45,000,000
5 Mr. Nguyen Thanh Phong Member 54,000,000 45,000,000
6 Mr. TaTrong Hiep Member 54,000,000 45,000,000
7 Mr. Pham Thanh Vu Member 54,000,000 45,000,000
738,000,000 615,000,000
Remuneration to members of Supervisory Board
No. Name : ; Tittle From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
1 Ms. Duong Anh Thu Head 248,400,000 207,000,000
2 Mr. Nguyen Duc Bao Member 27,000,000 22,500,000
3 Ms. Nguyen Thi Thu Trang Member 27,000,000 22,500,000
302,400,000 252,000,000
Salary of General Director and other managers:
No. Name Tittle From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
1 Mr, Tran Chien Cong General Director 331,200,000 276,000,000
2 Mr. Duong Hoang Son Deputy General Director 248,400,000 207,000,000
3 Mr. Ngo Van Lui Deputy General Director 150,000,000 120,000,000
4 Mr. Pham Thanh Hung Deputy General Director 248,400,000 207,000,000
5 Mr, Mai Song Hao Deputy General Director 248,400,000 207,000,000
6 Mr, Tran Tan Duc Deputy General Director 248,400,000 -
(Appointed on 18 November 2024)
1,474,800,000 1,017,000,000

Except for the transactions with related party as mentioned above, other related parties have no transaction during the

period and no closing balance as at the end of the period with the Company.
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41 . COMPARATIVE FIGURES

The comparative figures on the Consolidated Consolidated Statement of financial position and Notes are taken from the
Consolidated Financial Statements for the fiscal year ended as at 31 December 2024, which was audited by AASC Auditing
Firm Company Limited. The comparative figures on the Consolidated Consolidated Statement of income, Consolidated
Consolidated Statement of Cash flows and Notes are taken from the Consolidated Consolidated Financial Statements for

the Quarter 1 of 2024, which has been prepared and disclosured by the Company.

Preparer Chief Accountant
/ﬂ/
Vo Thanh Nhan Nguyen Thi Mong Thuong
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